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S,  THAT  ISSUED  DURING  THE  BANKING  HOLIDAY  OF  1933  BY  COMPANIES  ?0R  FAY  ROLL 

PURPOSES,  NEWSPAPERS,  AN D  COhlbCb: ,  AND  HOTELS. 

When  President  Roosevelt  issued  his  proclamation  on  March  6th,  1933* 
closing  all  the  banks  in  the  country,  there  appeared  almost  immediately  an 
abundance  of  scrip.  It  was  issued  by  various  industrial  companies  and  organ¬ 
izations  as  payment  of  wages  to  employees,  by  colleges,  universities,  and 
hotels  to  their  students  and  guests  who  were  caught  short  of  cash.  The  scrip 
was  readily  accepted  by  the  local  merchants,  except  chain  stores.  Some 
companies  specified  that  their  certificates  would  be  redeemed  in  a  few  days, 
for  example,  3  or  10  days,  after  the  resumption  of  normal  banking  facilities. 

.  Millions  of  people  will  probably  never  forget  the  experiences  they  had 
during  the  period  when  all  the  banks  were  closed.  Many  amusing  instances  occured. 
A  millionaire  was  no  better  off  than  a  poor,  honest  man.  It  was  practically 
impossible  to  cash  checks  so  people  had  to  struggle  along  on  what  funds  they 
had  on  hand.  If  these  funds  were  low  one  had  to  rely  on  the  generosity  of  the 
grocervman,  etc.,  to  extend  credit. 

Credit  was  the  one  thing  that  seemed  easy  to  acquire  during  this 
period.  Before  the  banks  closed  people  were  hoarding  money  and  there  was  a 
great  deal  of  pessimism  in  regard  to  the  outcome  of  the  depression.  The  bank 
holiday  put  everyone  in  the  same  boat.  Strange  as  it  may  seem  the  spirit  of 
optimism,  instead  of  pessimism,  prevailed.  Smiles  took  the  place  of  frowns 
and  while  the  situation  was  critical  most  everyone  seemed  willing  to  take  it 
in  good  humor.  A  man's  word  was  taken  at  its  face  value.  Everyone  seemed 
willing  to  extend  credit  to  his  neighbor  as  they  had  confidence  in  the  honesty 
of  man  to  pay  his  just  debts.  In  New  York  City  some  department  stores,  theatres, 
etc.,  announced  that  checks  would  be  accepted  in  payment  of  goods  and  tickets. 

An  article  in  the  Literary  Digest  of  March  25th,  1953*  commenting  on  this  phase 
of  the  bank  holiday  related  that  "step-ins,  a  ham,  spuds,  fish,  baby  sweaters, 
and  a  New  Testament  were  bartered  for  tickets  to  a  prize-fight  in  New  York. 
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I.O.U.’s  were  accepted  everywhere  —  and  a  good  time  was  had  by  all". 

In  addition  to  the  scrip  issued  by  various  companies,  hotels,  and 
schools  during  the  banking  holiday  there  were  the  clearing  house  and  bank 
certificates.  These  certificates  are  treated  in  more  detail  in  the  following 
sections  of  this  paper. 

1.  COMPANY  SCRIP  FOR  PAY  ROLL  PURPOSES ♦ 

Dow  Chemical  Company,  Midland,  Michigan. 

Prior  to  the  closing  of  all  the  banks  in  the  country  in  March,  1933, 
the  Governor  of  Michigan  had  on  February  14th  declared  a  banking  moratorium 
in  his  State.  Within  36  hours  after  the  moratorium  had  been  declared  in 
Michigan  the  Dow  Chemical  Company  of  Midland  had  prepared  and  was  ready  to 
issue  metal  tokens  in  lieu  of  cash  to  its  employees  for  pay-roll  purposes. 

The  tokens  were  of  the  20$  denominations,  about  the  size  of  our  quarter,  though 
much  thicker,  and  were  made  of  a  magnesium-aluminum  composition.  However,  the 
company  did  not  have  to  use  these  tokens  as  the  bank  in  Midland  was  in  a  strong 
position  financially  and  did  not  have  to  close  its  doors.  Also  the  company 

advanced  its  pay  day  a  couple  of  days  and  paid  its  employees  in  cash. 

With  the  closing  of  all  the  banks  on  March  6,  1933,  hundreds  of 
companies  decided  to  issue  scrip  to  their  employees.  Scrip  thus  issued  was 
generally  in  the  form  of  a  check  or  a  promissory  note.  The  employees  used  this 

scrip  locally  as  practically  all  the  merchants  accepted  it  in  payment  of  goods. 

The  merchants  had  faith  in  the  company  issuing  the  scrip  and  knew  that  when 
the  banks  reopened  they  would  receive  their  money, 

Springfield,  Illinois. 

It  is  interesting  to  note  that  while  scrip  was  issued  by  many  companies 
in  many  cities,  a  few  cities  had  a  larger  proportion  than  others.  For  instance, 
in  the  City  of  Springfield,  Illinois,  scrip  was  issued  by  74  different  concerns, 
including  the  city.  It  was  issued  in  the  $1.00,  $5.00,  $10.00,  and  $20.00  denom¬ 
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The  scrip  was  the  same  for  all  concerns,  the  only  difference  being  that  the 

respective  names  of  the  companies  or  individuals  were  stamped  on  the  certificates. 

The  scrip  was  issued  through  the  Springfield  Credit  Clearing  Committee  to  those 

concerns  signing  a  promissory  note  after  the  Credit  Committee  had  approved  the 

application.  The  Committee  was  made  up  of  two  officers  from  each  bank.  According 

to  Mr.  J.  H.  Holbrook,  Vice  President,  Springfield  Marine  Bank,  "the  scrip  was  re- 

1 

tired  without  any  loss.  It  served,  a  good  purpose,  and  circulated  freely". 

About  $205,000.00  worth  of  scrip  was  issued  in  all.  Mr.  Harry  B.  Luers,  Commiss¬ 
ioner,  Department  of  Accounts  and  Finances  in  commenting  on  the  use  of  the  scrip 
stated:  "It  served  its  purpose  well  and  was  entirely  cleared  up  before  due  date, 
(May  15,  1933)  and  there  were  no  attempts  of  fraud,  or  counterfeiting.  It  was 
freely  spent  and  accepted  by  all  local  merchants  and  instilled  confidence  in  the 

people  who  had  currency  so  that  they  also  spent  their  currency.  So  here  in  Spring- 

2 

field,  during  that  period,  business  was  very  near  normal". 

New  Bedford,  Massachusetts. 

Another  city  in  which  many  of  the  companies  aided  their  employees  during 
this  period  was  New  Bedford,  Massachusetts.  Here  at  least  twelve  concerns  issued 
payroll  scrip.  Most  of  the  certificates  were  in  the  $1  and  32  denominations  so 
that  the  employees  could  have  an  easier  time  in  getting  it  exchanged  for 
merchandise.  In  discussing  these  drafts  Raphael  Mutterperl,  Assistant  Treasurer 
of  Sol  Mutterperl,  Inc.  said  that  they  "were  issued  as  the  direct  obligations  of 
employers  in  the  City  of  New  Bedford,  under  the  supervision  of  their  banks  and 
were  intended  for  use  within  the  city  to  facilitate  cash  transactions  of  the  wage 

3 

earners,  involving  the  necessaries  of  life". 

  - 

Letter  to  Mr.  Farran  Zerbe,  Curator,  Chase  National  Bank,  5/23/34. 

2 

Letter  to  writer,  2/2/34. 

Letter  to  writer,  6/22/33. 
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i,Ir.  Kutterperl  further  stated  that  "With  the  exception  of  a  few  of  the  national 
chain  store  organizations,  all  of  the  merchants  in  the  city,  accepted  them  at 
face  value,  and,  in  the  majority  of  cases,  gave  change  in  actual  currency  up 
to  twenty  per  cent  of  the  face  of  the  draft.  When  the  banks  reopened,  they 
were  cleared  each  day  by  our  issuing  a  check  to  the  order  of  our  bank  for  the 
amount  which  they  had  paid  out  on  drafts  presented  that  day.  In  this  manner, 
the  drafts  were  not  subject  to  the  Check  Tax. 

"It  is  interesting  to  note  that  the  last  of  these  drafts  remained  in 
circulation  until  six  weeks  after  the  banks  reopened. 

"In  the  case  of  one  national  grocery  chain,  which  had  accepted  these 
drafts  in  New  Bedford  and  had  submitted  them  to  their  district  accounting  office 
in  Providence,  these  drafts  were  returned  to  us  by  the  grocery  company  with  a 
bill  for  the  face  amount,  since  the  drafts  could  not  be  cleared  through  the 
usual  banking  channels,  except  within  our  city. 


"These  drafts  were  entirely  the  unsecured  obligations  of  the  firms 


issuing  them  and  were  freely  accepted  by  the  people  of  our  city  on  faith.  There 
was  no  general  rush  to  spend  these  checks.  There  was  no  speculation  or  discounting 
attempted  with  them." 


The  above  letter  is  typical  of  the  use  of  scrip  for  payroll  purposes. 


However,  it  might  be  interesting  to  note  the  comments  of  other  companies  that 
also  tried  this  experiment: 


PAY  ROLL- 


A  N°  .  2 


Gunning  Iron  Works 

S1.00  New  Bedford,  Mass.  March 


1933  $1.00 


To  Gunning  Iron  Work. 

Present  through 

The  First  National  Bank,  New  Bedfortl,  Mass. 


Hew  Bedford,  Mass. 


. 


. 


</•  • 
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EDS'IK  KI\'0  ;LL3  CHINA  COMP ALT ,  LAST  LIVERPOOL,  OHIO. 

"Approximately  one-half  of  our  seven  hundred  employees  were  paid  in 

scrip  on  March  10th,  the  remainder  being  paid  the  week  following  by  the  medium 

of  our  regular  pay  checks,  as  our  two  local  banks  were  then  operating  as  usual. 

To  assist  the  banks,  this  company  brought  in  sufficient  cash  from  Pittsburgh 

to  pay  the  entire  amount  of  the  scrip  issued,  dll, 530.00.  Local  merchants 

assisted  greatly  by  cashing  as  much  scrip  as  they  could  and  for  several  days, 

until  the  banks  reopened,  scrip  was  quite  commonly  used,  several  other  factories 

1 

having  issued  it  also." 

THE  CHAMPION  HART)', '/ARE  COMPANY,  GE-EVA,  OHIO. 

"It  so  happened  that  our  funds  were  tied  up  in  the  bank's  for  a  period 
of  about  one  week  during  the  bank  holiday  and  we  used  this  scrip  to  meet  pay¬ 
rolls  at  that  time.  We  first  interviewed  practically  every  merchant  in  town 
to  get  their  approval  of  the  plans.  Our  employees  were  thereby  enabled  to  make 

purchases  locally.  As  soon  as  the  banks  reopened,  we  redeemed  the  scrip  at  the 
2 

banks." 

According  to  Mr.  Nelson  T.  Hasenflue,  Secretary-Treasurer  of  the  Champ¬ 
ion  Hardware  Company,  they  issued  scrip  in  the  amount  of  -4,205.00  on  March  7,  1933. 

3 

It  was  redeemed  on  March  16,  1933*  and  no  uncancelled  certificates  are  outstanding. 

Quoting  from  the  New  York  Sun  of  March  9th,  1933, 4  several  other  companies 
in  Ohio  issued  scrip  during  this  period.  "At  Youngstown  the  General  Fireproofing 
Company  and  the  Truscom  Steel  Company  issued  their  own  scrip  and  obtained  the 
promise  of  most  business  men  that  they  would  accept  it. 


1 

Letter  to  writer  7/25/33  from  A.  E.  Stoddard. 

2 

Letter  to  writer  9/21/33* 

3 

Letter  to  writer  2/26/35. 


. 
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YOUNGSTOWN.  OHIO.  MARCH  8.  1933 

ON  OR  BEFORE  SIX  (6)  MONTHS  FROM  DATE. 


OF  YOUNGSTOWN.  OHIO.  PROMISES  TO  PAY  TO  THE  BEARER  THE  SUM  OF 

MUAR  («IM  “ 


•  • 

•  •  • 

•  •  • 
•  • 

OF 

•  •  • 

•  • 

•  •  • 

•  • 

•  •• 

•  • 

3LE  AT  THE  OFFICE  OF  THE  COMPANY  IN  YOUNGSTOWN.  OHIO.  WUFHOUr*NTEMe*.«lt 
OR  SUCH  OTHER  LAWFULLY  CIRCULATING  MEDIA  AS  ARE  IN  «E*ERAft  CtftCULAft 
" - PAYMENT.  •  •  • 


Youngstown,  Ohio  -  The  General  Fireproofing  Company 

Issued  for  payroll  purposes-  >1.  march  3,  1933 « 


"The  former  company  met  60  per  cent  of  the  employees  wage  claim  with 
non-interest  bearing  notes,  redeemable  in  six  months,  Truscom  backed  an  issue 
of  scrip,  redeemable  March  26th  with  its  frozen  bank  deposits, 

"Government  bonds  were  placed  behind  the  $80,000  issue  of  the  Selby 
Shoe  Company  of  Ironton,  and  merchants  agreed  to  accept  the  scrip  at  face  value. 
The  Williams  Manufacturing  Company  at  Portsmouth  used  a  similar  method." 

Scrip  was  also  issued  during  this  period  by  the  John  H.  Boole  &  Co., 
Boston,  Massachusetts,  The  Oregon  Cavemen,  Inc.,  Grants  Pass,  Oregon,  the  A. 
Sternberg  Saddlery  or  Albany  Tanning  Co.  of  Albany,  Oregon,  and  the  Hackett- 
Larson  Post  No.  165  of  the  American  Legion,  Friday  Harbor,  Washington.  The 
above  issues  are  mentioned  because  of  their  novelty. 


. 


•• 

. 
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This  certificate  is  redeemable  at  a  value  of  $1.00  on  all  purchases 
during  the  months  of  March  and  April,  from  John  H.  Boole 
&  Company,  in  excess  of  $10.00  (see  conditions  on  reverse  side) 

Rjedeemable  at  March  4,  1933,  A.  B.  H.  (after  Bank  Holiday  ij 

40  HANOVER  STREET  Issued  at  Boston,  Mass. 

BOSTON,  MASS.  ^  /7>i  . 

When  payment  is  made  of  Bill  involved  in  purchase 


Boston,  Mass*  -  John  H«  Boole  &  Do.,  £1.  Marcn  4.  xyjj* . 

A.5.H.  (After  Bank  Holidays)  -  Obverse  and  Reverse. 


The  Boole-Scrip,  see  illustration,  was  issued  to  the  company's  customers 


and  salesmen  as  more  of  a  humorous  token  of  the  period.  The  certificates  were 
dated  March  4,  1933,  A.  B.  H.  (After  Banking  Holiday)  and  also  states  "Don't  Take 
Any  h'ood.en  Money".  This  company  specialized  in  advertising  novelties  and  it  was 
quite  difficult  to  sell  this  type  of  merchandise  when  the  banks  were  closed. 
Nevertheless,  according  to  their  sales  manager  "  a  good  volume  of  business  was 
obtained  by  our  salesmen  and  even  by  correspondence  as  a  result  of  being  on  the 

1 

job  and  promptly  issuing  this  scrip  allowing  its  use  to  be  used  as  a  discount." 


1 


Letter  to  the  writer  dated 
May  19,  1934. 
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ALBANY  OREGON.  -  LEATHER  SCRIP. 

Leather  has  fine  wearing  qualities  but  seldom  does  one  find  money 
made  of  this  commodity.  However,  during  the  banking  holidays  people  were  printing 
their  promises  to  pay  on  whatever  was  convenient  to  them  so  the  A.  Sternberg 
Saddlery  of  Albany,  Oregon,  having  plenty  of  leather  issued  leather  scrip.  This 
scrip  was  issued  because  the  four  banks  which  Mr.  Sternberg  was  doing  business 
with  in  Albany  had  to  close  their  doors  and  liquidate.  He  had  to  have  some 
medium  of  exchange  so  he  issued  leather  scrip  in  10$,  25$  and  $1  denominations. 

The  10$  pieces  were  round  with  scalloped  edges  while  the  25$  and  01  pieces  ’were 
oblong  in  shape.  The  leather  money  was  all  printed  in  a  local  newspaper  shop 
while  the  embossing  was  done  in  the  company's  saddle  shop.  Most  of  the  specimens 
were  issued  with  a  serial  number  to  tell  how  many  had  been  placed  in  circulation 
and  all  of  them  were  signed  by  Mr.  Sternberg.  These  certificates  were  re¬ 
deemed  and  reissued  many  times.  In  November,  1933,  over  $600.  of  leather  scrip 
had  been  issued  but  it  was  being  withdrawn  from  circulation.  In  this  connection 
Mr.  Butler  in  a  letter  to  the  writer  dated  January  15th,  1934,  stated:  "This 
leather  scrip  has  been  withdrawn  from  active  service  for  some  little  time,  however, 
we  are  holding  some  in  Bank  Vaults  so  that  in  case  of  emergency  we  can  use  it,  if 
necessary.  A  strange  thing  about  it  is  that  we  have  had  quite  a  number  of  requests 
during  the  past  three  weeks  to  have  us  again  place  this  money  in  circulation.  In 
spite  of  the  fact  that  we  now  meet  our  payrolls  in  full  by  Bank  Check.  Certain 
firms  were  securing  a  larger  than  normal  per  cent  of  the  employees  business  due  to 
the  faev  that  they  accepted  this  Leather  Scrip  from  our  employees  so  graciouslv. 

And  now  that  we  are  paying  in  cash  some  of  this  business  is  beginning  to  slip 
away  from  them." 


. 


. 

. 


. 


•  *  t 
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Albany,  Oregon  -  a.  Sternberg  Saocilery,  Leather  Scrip, 

10  Cents  -  sfl»  March  11,  1933 


■ 
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The  Oregon  Cavemen,  Inc.  of  Grants  Pass,  Oregon  is  a  rooster  organ¬ 
ization  for  Grants  Pass  and  Josephine  County  (see  National  '■■eographic  Magazine 
for  Feb.  1934  for  further  information  in  regard  to  this  organization  and  section 
of  the  country) .  During  the  bank  holidays  this  organization  saw  that  they  could 
boost  Grants  Pass  by  issuing  some  novelty  scrip.  Consequently  they  issued  some 
Wampum  certificates  in  the  25$,  50£  and  $1  denominations.  The  officers  of  the 
organization  signed  the  scrip  by  placing  their  thumb  prints  thereon  insteao  ox 
their  regular  signature.  According  to  V.  k.  Hammond,  Chief  uig  -orn,  'these 
thumb  prints  were  then  recorded  with  the  State  Police  so  that  a  check  could  oe 
had  to  prevent  counterfeit  scrip  being  issued  and  sent  in  for  redemption." 

Chief  Big  Horn  further  stated  that  the  scrip  "was  quite  freely  used  as  a  medium 


of  exchange  during  the  time  of  the  bank  holidays  when  currency  was  somewhat  scarse 
1  Letter  to  writer  1/3/34.  


WAMPUM  Issued  By 

The  OREGON  CAVEMEN,  INC. 

OF  GRANTS  PASS,  OREGON 

Redeemable  at  face  value  from  October  1,  to  November  1,  1933,  and  between 
these  date*  only,  by  The  Oregon  Cavemen,  Inc.,  at  the  office  of  tbe  Chamber  of 
Commerce,  Grant!  Paw,  Oregon. 

Tbe  vdue  of  tbit  Wampum  is  Twenty-five  Cents,  as  evjj#p»od  by  that  sum 
of  money  of  the  United  States  deposited  for  redemption  P<4tfgPj||Pjl  _ 

Signed  by  Chief  Big  Horn.  Counter  signed  by  jUSm&ffjl  the  Wampum. 

His  Mark  His  jBRwp 

UUdSfb.  Attest!  Wingfenlhpr. 
ijgSlefSjaj.  His  Mark 


t 


USE  THIS  WAMPUM 


In  making  purchases  in  the  Domain  of  the  Oregon  Cavemen, 
the  vacation  spot  of  the  Pacific  Northwest,  center  of  Recrea- 
tionland,  where  the  beautiful  Redwood  highway  joins  the 
Pacific  highway. 

Advertise  Grants  Pass,  the  gateway  to  the  Oregon  Cavern, 
by  keeping  this  Wampum  in  circulation.  All  who  receive  this 
Wampum  are  invited  to  the  famous  Rogue  River  Valley. 

Issued  only  by  the  authority  of  The  Oregon  Cavemen,  Inc. 
Genuine  only  when  counter  signed  and  fulger  printed. 


Grer.t3  Pass,  Oregon  -  2$  CENTS.  'arch  1?35. 

Obverse  and  P.everse 


. 

. 

"  jy  I  -i 
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The  novelty  of  the  scrip  issued  by  the  Hackett  Larson  lost  'Jo.  165  of 
the  American  Legion,  Friday  Harbor,  Washington,  is  that  it  was  printed  on  genuine 
fish  skin  parchment.  It  was  backed  by  securities  which  had  been  deposited  with 
the  San  Juan  County  Bank  and  each  certificate  was  redeemable  on  semen a  prior  to 
July  1,  1934  in  United  States  coin  or  currency.  Certificates  were  issued  in  the 


25*,  500,  and  1  denominations. 


P 


33.  @4  car 


care 

IS  REDEEMABLE  ON  DEMAND  PRIOR  TC  JULY  I. 

193*.  BY  THE  MACKCTV  LARSON  Pp*T  NO.  IM.  AMERICAN  LEGION  OF 

the  state  of  Washington  a-  Friday  harbor  Washington 

FROM  SECURITIES  DEPOSITED  VJITH  SAN  JUAN  COUNTY  SANA  FOR 


--  TWENTY-  FIVE 
CENTS 

'rfc  *-1-  «> 

NO T  6000  UNLCU 
PftrNTKO  ON  OCNUlUff 
FI*H  SKIM  MNCHMCMT 


In  United  States 
Coin  or  Currency 


7  -  w  % 


Friday  Harbor,  'ashington  -  American  Legion  23  cents. 

1933.  Scrip  printed  on  fish  skin  parchment. 


The  fish  skin  scrip  was  actually  issued  about  March  25,  1933  as  the  bank 


in  the  small  town  of  Friday  Harbor  was  still  closed.  In  fact,  there  is  only  one 


bank  on  the  island  where  this  city  is  located  so  if  the  bank  had  been  closed  longer. 

more  scrip  would  have  been  issued.  It  is  estimated  that  about  35,000  worth  of 

scrip  was  issued  and  of  this  amount  34,700.  was  redeemed  on  or  before  July  8, 

1 

1934.  The  scrip  was  well  received  at  first  but  as  the  bank  opened  shortly  after  it 


was  issued,  the  people  began  turning  in  the  "fish  skin"  in  large  amounts  as  it  was 


not  as  convenient  to  handle  as  coin. 


Letter  to  the  writer  dated  December  21st,  1935  from  Chester  A.  French, 
Post  Commander. 


. 
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2.  NEWSPAPERS. 

Scrip  issued  by  newspapers  and  publishing  companies  has  beer  classi- 
fied  as  a  separate  group  because  these  companies  offer  a  special  service  to  the 
public.  In  other  instances  scrip  issued  by  companies  was  redeemable  in  cash  where*-: 
as  in  this  case  the  newspapers  would  accept  their  scrip  certificates  in  exchange 
for  advertising  space,  subscriptions,  etc.  These  companies  could  thus  redeem 
their  scrip  without  reducing  their  cash  on  hand. 

East  Liverpool,  Ohio. 

Several  companies  in  various  sections  of  the  country  issued  scrip  of 
this  type.  It,  like  the  other  examples  of  scrip,  was  readily  accepted  by  the  local 
merchants.  In  East  Liverpopl,  Ohio,  The  Review  issued,  certificates  during  the 

national  banking  holiday  in  lieu  of  cash  to  meet  their  regular  v;eeklv  payroll. 

1 

Mr.  C.V.  Hughes,  Manager,  informed  the  writer  that  it  was  only  necessary  to  use 
this  scrip  for  one  week,  that  of  March  5th,  1933.  He  further  stated  that  "Inas¬ 
much  as  we  were  the  only  concern  in  our  community  issuing  scrip  in  one  and  two 
dollars  ’denominations ,  ours  was  very  much  in  demand  particularly  since  the 
various  manufacturing  concerns  issued  scrip  only  in  denominations  of  )5  and  up." 

The  manufacturing  concerns  he  refers  to  were  the  various  china  and.  pottery 
companies  of  East  Liverpool  which  issued  scrip  in  the  5,  vlO,  and  ;20  denomin  tions 
This  latter  scrip  was  in  the  form  of  a  draft  and  most  of  it  stated  that  it  was 
payable  "when  cash  is  available."  (See  reference  to  Edwin  M.  Knowles,  China  Co., 
on  page  112.) 

rHM  -bm  .v  ;/ILiE  CO? PALY  issued  similar  scrip  but  only  in  the 

?1  denominations.  Of  this  scrip,  Mr.  H.  C.Littich,  Business  Manager,  said;  "V.'e 
used  the  scrip  only  for  a  week  or  two,  as  we  were  fortunate  enough  to  have  all 
three  of  our  commercial  banks  reopen  on  a  100$  basis  almost  as  soon  as  the  nation¬ 
ally  proclaimed  holiday  was  over.  We  issued  scrip  for  about  one-third  of  the  pay¬ 
roll  and  found  that  its  use  was  very  successful. 


1 


Letter  to  the  writer  7/20/33- 


• 

•- 

■  •  • 


. 


■  .  .  . 


. 
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"A  few  merchants,  who  were  aggressively  going  after  the  business  of 
employees,  accepting  it  a  premium  of  5%.  You  will  observe  that  use  of  this  kind 
of  scrip  is  peculiarly  adaptable  to  the  newspaper  business,  inasmuch  as  all  kinds 
of  merchandise  are  advertised,  so  that  the  range  of  purchasers  which  can  be  made  by 
it  is  practically  unlimited.  Employees  could  even  use  it  to  pay  rent  and  other 
items  inasmuch  as  the  recipient  could  always  use  it  at  any  time  at  any  one  of  the 
local  stores. 

1 

"A  number  of  Ohio  newspapers  used  this  same  kind  of  scrip." 

It  is  time  that  a  number  of  Ohio  newspapers  issued  scrip  but  this  type  of 
emergency  currency  was  not  confined  to  Ohio.  In  Nogales,  Arizona,  the  Nogales 
Herald  also  issued  scrip  during  the  period  of  the  banking  holiday  in  the  $1 
denominations.  This  scrip  circulated  freely  and  was  accepted  and  paid  at  full  face 
value.  Several  hundred  dollars  in  scrip  certificates  were  issued  and  in  Februaiy 
1935  it  had  all  been  redeemed  except  a  few  pieces  probably  held  by  collectors. 
Pottsville.  Pennsylvania. 

The  Republican,  of  this  city,  issued  a  novelty  piece  of  scrip  in  March, 
13--,  which  is  now  quite  rare.  This  newspaper  issued  ten  wooden  dollars  orinted 
on  a  slab  ox  wood  about  tne  size  of  our  regular  dollar  bill.  Each  of  these  pieces 
had  ten  spaces  on  the  back  of  it  and  the  user  was  supposed  to  sign  his  name  before 
passin-  it  to  the  next  person.  The  idea  was  the  same  as  the  large  check  oroposition 
in  Watsonville,  California,  and  other  places.  These  wooden  dollars  had  the  following 
incription  on  the  face  of  each  one: 


1  Letter  to  the  writer  7/24/55. 
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As  only  ten  of  these  pieces  were  issued  they  were  soon  picked  uo  by 
collectors.  In  some  cases  not  all  of  the  endorsements  were  placed  on  the  back 
of  the  "bill"  but  it  was  readily  accepted  when  offered  in  payment  of  a  purchase. 
As  it  stated  that  it  was  not  good  after  Mar.  51,  1933,  several  pieces  were  not 
turned  in  to  the  office  of  the  Fepublican  but  were  held  by  local  people  because 
of  the  new  novelty  of  the  issue. 

Wenatchee .  Washington . 

Another  novel  issue  of  scrip  put  out  by  a  newspaper  was  that  of  The 
Wenatchee  Dally  World.  This  scrip  was  in  the  form  of  an  advertising  and  sub¬ 
scription  credit  check.  It  was  accepted  in  payment  for  advertising  matter  to  be 
placed  in  the  paper  or  towards  a  subscription.  It  was  issued  in  the  250,  500 
and  #1  denominations.  The  novel  thing  about  this  scrip  is  that  on  each  certif¬ 
icate  there  was  the  fingerprint  of  the  Treasurer  of  the  Company.  This  was 
their  means  to  protect  the  scrip  against  counterfeiting. 


25c 

Twcnt  y-FIvi* 
4  Vntn 


Wenatchee  Daily  World 

Advertising  and  Subscription  Credit  Check 


25c 

Twrnty-Klvr 
I  > nta 


This  credit  slip,  when  presented  to  the  World  Publishing  Com¬ 
pany  will  be  redeemable  for  it’s  face  value  as  credit  againnt  ad¬ 
vertising  and  subscription  accounts  with  the  Wenatchee  Daily 
World.  _  . 

-NV  136  WOKU)  IM  BLWHINC  CO. 


Date  issued 


T  ri'itKuri'f. 


i;i:i>i:km  nu.h  i  kom  wvonk  mn  iimi  imii.i.\kh  in  TittitK 


Wenatchee,  Washington  -  Wenatchee  Daily  World 

25  cents.  March  6th.  1955. 
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S.  HOTELS. 

When  the  bank  moratorium  was  declared  many  people  stopping  at  hotels  found 
they  did  not  have  enough  cash  on  hand  to  meet  their  expenses.  In  some  hotels  the 
guests  were  extended  credit  and  they  were  permitted  to  pay  their  bills  after  the 
banks  reopened. 

The  guests  were  not  the  only  ones  caught  short  of  cash  and  in  some  in¬ 
stances  the  hotels  were  also  unprepared  for  this  situation.  In  Boston,  Massachusetts 
The  Hotel  Touraine,  one  of  the  oldest  of  Boston’s  downtown  hostelries  contemplated 
issuing  $50,000  in  scrip  of  50,  100,  25 0,  500,  750  and  fl  denominations.  The  scrip 
was  to  be  used  by  employees  to  obtain  their  own  necessaries  and  by  guests  temporarily 
without  funds.  Mr.  Louis  P.  LaFranche,  Treasurer-Manager  of  the  Hotel  Touraine 
placed  the  order  for  the  scrip  but  before  it  could  be  printed  the  financial  situation 
eased  up  a  bit  in  Boston  and  Mr.  LaFranche  decided  they  could  get  along  without  the 
scrip.  Nevertheless,  he  did  have  some  of  the  250  certificates  printed  but  they  were 
not  used  to  any  great  extent. 


Boston,  Massachusetts  -  Hotel  Touraine  Company 
25  Cents  -  March  7.  1955. 
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Other  hotels  that  issued  scrip  were  the  Dessert  Hotel  and  Davenport 


Hotel  of  Spokane,  Washington,  and  the  Huntington  Hotel  of  Pasadena,  California. 

The  latter  hotel  probably  received  more  publicity  about  their  scrip  than  any  of  the 
others.  The  certificates  issued  hy  the  Huntington  Hotel  were  in  the  form  of  demand 
notes  and  were  a  direct  obligation  of  the  company.  This  form  was  used  because  they 
were  not  sure  of  the  legality  of  scrip  but  there  could  be  no  restrictions  on  the 
issuance  of  a  company  note.  On  Friday,  March  3,  1933,  $1,000  worth  of  scrip  was 
printed  in  the  25£,  50b,  $1,  and  $5  denominations.  It  was  the  first  scrip  to  be 
used  in  California  and  was  printed  the  night  following  the  declaration  of  the  bank 
holiday  in  California.  It  relieved  a  very  stringent  situation  at  the  hotel  as 
according  to  S.  W.  Royce,  President  and  Manager  of  the  hotel,  "We  issued  it  originally 
for  use  at  the  hotel  inasmuch  as  we  were  caught  absolutely  unprepared  because  of  the 
bank  closing.  It  proved  so  popular  that  it  was  accepted  by  all  of  the  merchants  in 


1 


this  vicinity  for  purchases."  It  was  also  honored  at  various  country  clubs  where 
the  guests  played  golf. 


PASADENA.  CALIFORNIA.  M  ARCH  3.  N33 


No.  48 


On  demand  the  Huntington  Hotel  Company  Ltd.  will  pay  to  be, 


(One  doll  ar  only) 


III  M  INCTON  HOTFJ  CO  !  TO 


Pasadena.  California  -  Huntington  Hotel 

fcL.  March  3rd.  1953. 


1  Letter  to  Mr.  Farran  Zerbe  dated  June  12th,  1933. 
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Stopping  at  the  Huntington  Hotel  during  this  period  were  several 
millionaires  and  notables.  This  is  probably  the  reason  their  scrip  received  so 
much  publicity  and  note  in  the  newspapers  and  in  the  magazine  Time  for  March  13  1923. 
According  to  these  reports,  among  the  p-uests  at  the  hotel  using  the  scrip  were  John 
Hays  Hammond,  noted  engineer;  L.  B.  Kuppenheimer,  Chicago  clothing  manufacturer;  Mr. 

&  Mrs.  C.  Vanderbilt  Barton  of  New  York;  Mr.  &  Mrs.  E. A. Cudahy,  Chicago  packer; 

William  G.  Stuber,  President  of  Eastman  Kodak  Co.;  Henry  G.  Laphara  of  Boston;  Princess 
Erih  of  Denmark;  Sir  Montagu  and  Lady  Allan  of  Montreal;  ex-Speaker  of  the  House 
Frederich  H.  Gillett;  and  former  Secretary  of  State,  Frank  B.  Kellogg. 

Imagine  a  group  like  this  being  void  of  cash  and  having  to  use  scrip.  The 
scrip  was  negotiable  inside  of  the  hotel  for  tips,  cigars,  newspapers,  cosmetics, 
haircuts,  shaves  and  other  minor  necessities. 

4.  SCHOOLS  AND  COLLEGES. 

Several  schools  and  colleges  issued  scrip  to  their  students  in  1952.  Ir 
some  cases  it  was  put  out  during  the barfdqg holiday  period  while  in  others  it  was  issaed 
by  the  college  or  school  as  a  result  of  the  bank  closings.  The  scrip  at  Princeton 
University,  V assar  College  and  the  University  of  California  at  Los  Angeles  was  dis¬ 
tributed  during  the  banking  holidays. 

Before  discussing  these  issues  it  might  be  well  to  mention  that  scrip  in 
the  form  of  warrants,  was  issued  at  Huron  College,  ^uron,  South  Dakota;  at  Centenary 
College  of  Louisiana,  Shreveport,  Louisiana;  and  by  the  students  of  the  Warren  Harding 
Hi^h  school,  Bridgeport,  Connecticut,  and  the  Fox  Meadow  School,  Scarsdale,  New  York. 

In  the  last  two  instances,  the  scrip  was  made  and  issued  to  the  students  so  that  they 
might  have  a  better  understanding  of  currency  and  money  in  general.  The  scrip  certif¬ 
icates  were  acquired  by  doing  various  .jobs  and  were  redeemable  at  the  school  book  store 
or  ior  certain  privileges. 

Shreveport.  Louisiana  -  Centenary  College. 

The  scrip  issued  at  Centenary  College  was  of  the  "stamp  money"  type  where 
a  stamp  was  usually  pi  ced  on  the  hack  of  the  eertifieate  at  each  transaction  made. 


- 
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Its  purpose  and  use,  as  explained  by  S.  D.  Mo rehead,  Head  of  Department  of 

1 

Economics,  is  as  follows:  "The  purpose  of  our  scrip  issue  is  to  pay  past-due 

indebtedness  to  faculty  members  and  merchants. 

"The  stamps  are  sold  to  merchants,  who  in  turn  sell  them  to  customers 
at  the  time  of  purchase  with  scrip.  Our  scrio  is  all  in  denominations  of  •,  1  snd 
the  full  dollar  must  be  spent. 

"In  the  three  months  our  plan  has  been  in  operation  we  have  put  into  . 
circulation  4,500  certificates,  1,555  through  the  sale  of  stamps  and  the  balances 
through  selling  the  scrip  at  par.  Each  certificate  is  backed  by  one  dollar  in  the 
Trustee  bank  before  it  is  issued.  7/hen  $105  in  stamps  have  been  sold,  the  bank 
sends  us  $100  in  scrip  which  we  pay  out  pro-rata  to  our  creditors.  The  idea  of 
selling  the  scrip  itself  is  to  force  the  sale  of  stamps. 

"Our  plan  is  working  out  all  right,  except  the  turnover  is  not  as  rapid 
as  we  would  like  -  about  once  a  week.  7 l/e  operate  a  "clearing  house"  for  the  purpose 
of  buying  and  reselling  scrip  that  accumulates  in  one  or  two  places  such  as  the 
newspaper  companies." 

The  Centenary  scrip  stamps  were  5^  each  and  when  one  was  attached  to  the 
scrip  certificate  it  had  to  be  cancelled  by  initialing  it.  The  scrip  certificates 
were  given  out  by  the  merchants  in  making  change  but  no  change  was  given  back  when 
purchasing  merchandise  with  it.  About  100—150  merchants  cooperated  with  the  college 
in  this  plan  and  would  accept  the  scrip. 

Poughkeepsie.  N.  Y.  -  Vassar  College. 

Of  the  scrip  issued  by  the  larger  colleges  and  universities  that  used  at 

Vassar  College  and  Princeton  University  is  most  interesting.  At  Vassar  College, 

in  the  town  of  Poughkeepsie,  N.  Y.,  is  a  tea  room  called  "The  Retreat".  This  tea 

room  is  located  in  The  Main  Building  and  is  run  by  two  seniors.  In  March,  1955, 

it  was  under  the  management  of  Marianne  England  and  Madeline  Tamblyn.  According 

to  Miss  England  "about  45  girls  earn  enough  money  each  week  to  meet  a  part  of  their 

incidental  expenses,  either  making  sandwiches,  candy,  cakes,  etc.,  on  a  comission 
i  Letter  to  writer  7/15/55.  - - 
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basis,  or  actually  running  the  tea  room  -  serving  coffee,  tea,  ice  cream, 
coco  cola,  etc. 

"The  business  often  reaches  the  amount  of  $10,000  for  the  school  year,  a 

pretty  astounding  fact  when  considered  in  the  light  of  its  limits.  It  represents 

food  bought  between  meals.  There  are  several  places  off-camps  which  serve  the 

same  kind  of  food  so  that  our  business  represents  only  a  part  of  the  total  amount 

1 

spent  by  Vassar  students  for  food  other  than  that  served  by  the  college." 

In  regard  to  the  scrip,  which  was  a  small  card  about  size  of  a  calling 
card.  Miss  England  made  the  following  comments: 

"The  Monday  morning  following  the  closing  of  the  banks  in  New  York  the 
receipts  were  too  low  to  enable  us  to  keep  it  open  without  loss  of  money  to  us  and 
to  those  malting  the  commodities  which  we  sell  on  a  commission  basis.  Since  the 
business  has  always  been  run  on  a  strictly  cash  basis,  we  had  no  system  whereby  we 

could  extend  credit  for  each  small  amount.  We  devised  on  Monday  the  system  of 

making  tickets — -yellow  worth  $.25,  blue  C .05,  green  for  ! .10.  Anyone  could  buy 
on  credit  any  amount  of  these  tickets  (but  not  less  than  fifty  cents  worth)  v/hich 
could  only  be  spent  in  the  tea  room.  The  system  is  still  being  used,  because  of  the 
continued  difficulty  which  some  of  the  girls  are  having  in  getting  checks  cashed 
on  Dames  in  distant  states.  The  issue  will  be  caxled  in  on  a  set  date,  the  same  date 

on  which  the  accounts  are  due.  Most  of  the  scrip  has  been  spent  and  we  are  now  on 

an  almost  strictly  cash  basis  again. 

The  names,  Tamolyn  and  England,  are  the  names  of  the  managers  over  which 
the  college  embossing  stamp  was  used.  The  tickets  are  our  own  handiwork." 

Thus  through  the  forethought  and  creative  ability  of  the  two  girls,  the 
students  of  Vassar  College  were  able  to  enjoy  their  "afternoon  tea"  at  a  time  when 
thgy  did  not  have  any  cash.  As  indicated  by  Miss  England,  it  was  necessaiy  to  use 
these  credit  cards  for  only  two  or  three  weeks  at  the  end  of  which  time  the  girls  had 
to  pay  cash  or  go  without  their  ice  cream,  etc. 

1  Letter  to  the  writer  in  March,  1955. 


.  . 


127 


Princeton.  N.  J.  -  Princeton  University:. 

At  Princeton  University,  The  Daily  Princetonian  came  to  the  aid  of  the 
students  during  the  period  the  banks  were  closed.  The  students,  like  practically 
everyone  else,  were  left  destitute  of  currency  when  the  banks  closed  so  instead  of 
paying  cash  they  offered  the  local  storekeepers,  etc.,  their  checks.  Consequently 
during  the  first  week-end  in  March,  1953,  the  storekeepers  cashed  so  many  of  the 
student  checks  that  on  Monday,  March  6th  they  were  forced  to  stop  this  practice 
as  their  cash  had  become  depleted.  An  article  in  the  New  York  Herald  Tribune  of 
March  6th  related  that  Jack  Honore,  barber,  had  cashed  £3,000  in  student  checks  and 
a  drug  store  proprietor  had  accepted  more  than  $1,000  in  checks. 

It  was  to  relieve  this  situation  that  The  Daily  Pyincetonian  decided  to 

issue  scrip  secured  by  the  students'  personal  checks.  Here's  what  William  K.Selden, 

1 


Business  Manager  of  The  Daily  Princetonian  at  that  time  had  to  say  about  the  scrip: 


VP ) 


PRINCETONIAN 


N?  375  CANCELLED 


Princeton,  N.  J. 
March  7,  1933 


PAY  TO  THE  ORDER  OP  ENDORSEE 
TWENTY-FIVE  CENTS  ONLY. 


<t_2 5 
*100 


Business  Manager 

BY  DAILY  PRINCETONIAN  WHEN  ENDORSED  ON  BACK 

Princeton  University  —  Princeton.  New  Jersey. 

The  Daily  Princetonian  25  cents.  March  7th.  1955. 

"We  lound  out  from  the  local  merchants  that  they  would  accept  such 

promises  to  pay  by  the  Princetonian  as  mediums  of  exchange  by  the  students.  With 


this  approval  from  the  merchants  and  also  from  the  authorities  in  the  University, 


1  Letter  to  the  writer  5/15/55. 
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we  announced  to  the  undergraduates  that  in  return  for  their  checks  we  would  give 
them  the  equivalent  in  scrip.  This  they  used  among  the  local  stores. 

"We,  of  the  Princetonian,  being  undergraduates  and  knowing  most  of  the 
students,  were  able  to  accept  checks  from  the  men  with  more  ease  and  security  than 
any  other  concern  in  the  town.  If  there  were  any  bad  checks  passed  off  we  we re 
able  to  take  measures  against  the  guilty  party  through  campus  opinion  and  through 
the  paper.  Thus,  being  in  this  position,  we  thought  that  it  was  up  to  us  to  aid 
the  local  merchants  as  much  as  possible  since  they  advertise  largely  in  our  paper, 
the  indents  since  they  are  our  subscribers,  and  also  to  help  and  improve  the  name 
of  The  Pail/-  Princetonian. 

"When  we  announced  that  we  were  issuing  scrip  the  students  came  in  such 
numbers  that  we  were  unable  to  satisfy  the  demand  at  certain  times  in  the  day. 

There  were  lines  of  twenty  to  twenty-five  waiting  for  us  to  cash  their  checks. 

The  merchants  seemed  very  much  pleased  at  our  attempt  to  aleviate  the  conditions 
here,  although  they  thought  that  vve  should  have  a  larger  issue.  But  above  our 
amount  of  $500,  we  did  not  wish  to  go  for  the  sake  of  conservatism  largely.  The 
results  appear  to  have  been  satisfactory  with  all  concerned. 

"With  the  local  banks  open  today,  we  have  announced  that  we  will  redeem 
the  scrip.  So  far  only  one  concern  has  come  in  for  redemption.  From  what  I  hear 
and  from  the  letters  I  have  received  there  are  a  large  number  of  students  and  others 
who  are  keeping  the  scrip  without  cashing  it.  This  development  has  been  quite  a 
surprise  to  us  since  we  had  no  intention  of  issuing  the  scrip  for  a  profit." 

The  scrip  was  issued  only  in  25  cent  denominations.  Each  student  was 
limited  to  $5  of  the  scrip.  Ffnile  the  congressmen  and  bankers  were  tiying  to  solve 
the  financial  troubles  of  the  countiy  the  students  of  Princeton  put  into  practice 
a  simple  economics  theory — namely ,  that  a  credit  instrument  will  be  readily  accepted 
as  long  as  those  acceoting  it  have  faith  in  the  one  issuing  it. 
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H.  THAT  ISSUED  BY  CLEARING  HOUSE  ASSOCIATIONS  AI'ID  BANKS  IN  jtiARCH .  1953'. 

Imagine  the  astonishment  of  thousands  of  New  Yorkers  7/hen  they  picked  up 

their  morning  newspapers  o 1  Saturday,  March  4th,  1955,  and  saw  the  following  two 

column  headlines  "TWO  DAY  HOLIDAY  I- OR  BANKERS  HERE,  LEHMAN 1 2 S  ORDER".  This  was 

followed  by  the  subhead  "Governor  Acts  After  An  All-Night  Conference  With  Banking 
1 

Heads". 

The  closing  of  the  banks  resulted  in  many  amusing  personal  problems  in 

the  various  banking  institutions.  Some  employees  noticing  that  a  bank  holiday ' had 

been  declared  did  not  reoort  for  duty.  The  writer,  in  fact,  received  an  early 

morning  call  at  his  home  from  an  employee  in  his  office  asking  whether  she  had  to 

come  in.  The  information  she  conveyed  over  the  'phone  was  the  first  inkling  the 

writer  had  of  the  situation.  The  proclamation  of  Governor  Lehman  was  prompted  by 

the  general  banking  situation  throughout  the  country . 

Following  the  declaration  of  the  state  banking  holiday  by  the  Governor 

of  Michigan  on  February,  14,  the  New  York  City  banks  had  an  increasing  demand  for 

money  ty  their  inland  correspondent  banks.  When  other  states  followed  the  lead  of 

Michigan,  the  situation  became  grave.  According  to  H.  Parker  Willis  in  an  article 

2 

that  appeared  in  "The  Annalist"  for  August  25rd,  1954,  the  collapse  of  the  banks 
throughout  the  country  was  the  product  of  a  steady  and  continuous  undermining  of 
the  asset  situation  accompanied  ty  the  attempt  made  under  the  National  Credit  Corp¬ 
oration  and  the  Reconstruction  Finance  Corporation  to  prop  up  weak  financial 
institutions.  - 

New  York  City  banks  v/ere  not  asleep  to  this  situation  but  it  was  thought 
that  with  the  assistance  ox  the  Federal  Reserve  System  they  would  be  able  to  meet 
this  obligation.  It  7/as  therefore  a  surprise  to  many  7/hen  Governor  Lehman  issued 
his  Proclamation  closing  the  banks  for  on  the  evening  of  March  5  he  had  indicated 

1  New  York  Times  — - 

2  The  Crucial  Cuestion  of  the  Bank  Crisis:  Why  were  New  York  Banks  Closed. 


-  150  - 


the  banks  would  not  be  closed  as  he  had  not  received  any  such  request  from  any 
New  York  bank.  It  was  Mr.  Willis'  opinion  that  the  change  of  Governor  Lehman's 
mind  during  the  night  had  a  lotto  do  with  the  final  closing  of  all  the  banks. 

If  the  New  York  banks  could  have  stayed  open,  and  had  not  been  forced  to  close, 
other  banks  throughout  the  country  could  probably  have  remained  open.  However, 
prior  to  Governor  Lehman's  proclamation,  thirty-two  other  states  had  declared  bank 
holidays  or  authorized  varying  restrictions  on  oanking  practices. 

Governor  Lehman  in  his  proclamation  issued  at  4:20  A.M.  in  the  morning 
of  March  4th  stated: 

"Until  early  this  morning  it  was  ny  hope  that  it  would  not  be  necessary 
to  interrupt  the  continuous  operation  of  the  banking  system  of  Newr  York  State. 

The  spread  of  hysteria  and  the  restrictions  imoosed  upon  the  banking  facilities 
of  the  country  through  measures  adopted  in  so  many  states  have  at  last  placed 
on  New  York  banks  a  burden  so  great  that  it  has  finally  rendered  drastic  action 
imperative  here. 

"Therefore,  at  a  meeting  late  this  evening,  the  Clearing  House  Committee 
of  the  New  York  Clearing  House,  with  the  advice  and  recommendation  of  the  Federal 
Reserve  Bank  of  New  York,  has  asked  me  to  proclaim  a  banking  holiday  lastin  until 
the  close  of  business  Monday,  March  6th. 

"I  made  this  proclamation  with  complete  conviction  that  the  best  in¬ 
terests  of  the  people  of  the  State  are  being  served  thereby*  This  is  a  time  for 
coolness  and  leadership.  The  people  of  this  State  and  of  the  whole  nation  have 
shown  a  splendid  spirit  to  date  in  meeting  all  the  trying  problems  of  the  depres¬ 
sion.  I  am  confident  that  this  will  be  maintained. 

"The  interval  which  these  holidays  afford  should  give  responsible 
officials  the  necessary  opportunity  to  consider  the  situation  and  to  prepare  the 
Way  for  an  adjustment  of  our  difficulties. 
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"Now,  therefore,  I,  Herbert  H.  Lehman,  Governor  of  the  State  of  New 
York,  do  hereby  proclaim  and  set  apart  Saturday ,  March  4th  and  Monday ,  March  6th 
as  holidays  on  which  all  banking  institutions  will  be  closed." 

At  the  same  time  that  Governor  Lehman  made  his  announcement,  the 
Clearing  House  Committee  of  New  York  City  issued  the  following  statement: 

"The  request  of  the  Clearing  House  Committee  to  the  Governor  is  based 
on  the  continued  and  increasing  withdrawals  of  currency  and  gold  from  the  banks 
of  the  country. 

"The  unthinkable  attempt  of  the  public  to  convert  over  $40,000,000,000 
of  deposits  into  currency  at  one  time  is  on  its  face  impossible. 

"While  the  condition  of  the  Clearing  House  banks  in  New  York  is  such 
that  they  could,  through  the  facilities  of  the  Federal  Reserve  Bank,  psy  on  demand 
every  dollar  of  their  deposits,  the  above  limitations  and  such  tremendous  and 
increasing  withdrawals  through  the  countiy  as  a  whole,  and  upon  a  rapidly  increasing 
scale,  render  imperative  a  halt  to  enable  the  proper  authorities  to  consider  and 
adopt  remedies  to  meet  this  situation,  not  for  New  YorK  primarily,  but  for  the 
nation  as  a  whole. 

"The  members  of  the  Clearing  House  Committee  are  George  W.  Davison, 
Chairman;  Herbert  B.  Howell,  William  C.  Potter,  Gordon  L.  Rentschler,  and  Percy 
H.  Johnston." 

Even  though  the  proclamation  was  not  made  public  until  after  4  o'clock 
in  the  morning  of  March  4th  a  committee  of  the  Clearing  House  Association  started 
the  wheels  turning  towards  producing  scrip  about  10  o'clock  on  the  evening  of 
March  3rd.  This  committee  of  the  Clearing  House,  realizing  that  a  crisis  was 
approaching,  held  a  meeting  of  its  members  that  night  and  invited  Mi*.  D.E.Woodhull, 
President  of  the  American  Bank  Note  Co.  to  attend.  The  Committee  at  this  meeting 
outlined  the  situation  to  Mr.  Woodhull  and  specified  their  requirements  for  scrip. 
They  gave  him  a  copy  of  how  the  certificates  should  read  and  insisted  that 


. 
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delivery  of  the  certificates  be  made  on  Tuesday  morning,  March  7th.  To  anyone 
familiar  with  the  work  involved  in  engraving  plates,  etc.,  this  would  seem  like 
an  impossible  task  so  Mr.  Woodhull  did  not  promise  delivery  but  told  the  Committee 
that  the  work  would  be  expedited  as  much  as  possible.  Mr.  Woodhull  immediately 
got  in  touch  with  the  engraving  department  of  his  company  and  "Believe  it  or  not" 
some  of  the  certificates  were  finished  and  delivered  on  schedule  time.  The  detail 
work  in  connection  with  this  .job,  and  the  fulfilling  of  other  similar  jobs  which 
started  to  pour  into  the  American  Bank  Note  Company  following  the  closing  of  the 
banks  by  President  Roosevelt,  is  accurately  and  interestingly  told  by  Mr.  W.  A. 
Courtney  in  a  little  booklet  put  out  by  the  Company,  entitled  "How  It  Was  Done". 

An  example  of  the  magnitude  of  the  work  may  be  shorn  by  the  fact  that  the  company 
from  2  A.M.  Sunday,  March  5th,  to  3:30  P.M.  Monday,  March  13th  made  1,740,510  steel 
impressions  ana  525, 2oa  lithograph  impressions.  To  do  the  work  during  this  period 
they  used  5  tons  of  steel,  22.5  tons  of  paper,  and  11.67  tons  of  ink. 

The  American  Bank  Note  Company  was  not  the  only  company  to  be  working 
fc.4  hours  a  day  auring  this  period  as  in  other  sections  of  the  countiy  banks  were 
putting  similar  pressure  on  companies  for  clearing  house  certificates.  Other 
companies  known  to  have  prepared  clearing  house  certificates  are  the  Security  Bank 
Note  Co.;  and  the  h.  A.  Wright  Company  of  Philadelphia,  Pa.;  and  the  J.  C.  Hall  Co. 
oi  Providence,  R.  I.  The  Companies  named  above  were  probably  not  the  only  ones 
which  prepared  clearing  house  certificates  but  are  the  only  ones  that  have  come  to 
the  attention  of  this  writer. 

It  is,  therefore,  of  interest  to  know  that  New  York  was  prepared,  or  par¬ 
tially  prepared  for  the  banking  holiday  which  President  Roosevelt  declared  on  Monday 
Mf  r3h  6-  Not  °nlY  had  the  Clearing  House  started  the  preparation  of  scrip  but  even 
before  Gov.  Lehman’s  proclamation  the  savings  banks  of  New  York  had  started  a  move¬ 
ment  to  invoke  the  60  day  clause  relating  to  withdrawals  of  savings  deposits.  Also, 
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in  accordance  with  Governor  Lehman's  statement,  the  New  York  Stock  Exchange  sus¬ 
pended  all  trading.  This  was  only  the  third  time  in  its  histoiy  that  all  trading 
was  suspended  because  of  widespread  unsettlement.  The  other  two  occasions  were  on 
Sept.  18,  1873  during  a  panic  and  on  July  31,  1914,  when  the  World  War  be  an. 

Following  the  closing  of  the  banks  in  New  York,  other  states  issued 

similar  proclamations.  By  Monday,  March  6th,  banks  in  every  State  of  the  Union 

and  the  District  of  Columbia  had  been  closed  or  were  operating  under  restrictions. 

The  country,  therefore,  more  or  less  expected  the  following  headlines  which  greeted 

them  on  Monday  morning:  "Roosevelt  orders  a  4-Day  Bank  Holidav,  Puts  Embargo  on 

1 

Gold,  Calls  Congress".  The  President  in  his  oroclamation  stated  that  a  national 
emergency  had  been  created  by  the  heavy  and  unwarranted  withdrawals  of  gold  and 
currency  from  our  banking  institutions  and  in  order  to  prevent  hoarding,  the  export 
of  gold  or  silver  coin  or  bullion,  he  proclaimed  the  holiday.  He  further  made 
allowance  or  the  issuance  of  clearing  house  certificates  or  other  evidences  of 
claims  against  assets  of  banking  institutions.  This  could  be  done  only  with  the 
permission  of  the  Secretary  of  the  Treasury  and  approval  of  the  President. 

Almost  as  soon  as  the  order  was  given  there  developed  a  nationwide 
discussion  about  the  use  of  scrip.  In  many  places  it  was  suggested  that  clearing 
nouse  certificates  be  issued  as  an  emergency  medium  of  exchange.  As  indicated 
previously,  the  New  York  Clearing  House  Association  was  all  prepared  for  this 
situation.  Probably  one  reason  why  there  was  such  a  demand  for  scrip  was  that  it 
had  been  used  quite  successfully  during  the  panic  of  1907.  In  order  to  issue  scrip 
the  clearing  house  banks  pledge  or  deposit  sound  assets  with  the  Clearing  House 
Committee  and  receive  the  certificates  in  exchange.  The  amount  of  scrip  received 

by  a  bank  depends  on  the  amount  of  assets  pledged  and  generally  it  is  in  the  ratio 
of  $1  scrip  for  each  $1.25  of  assets. 

Naturally,  with  the  banks  closed,  currency  was  not  available.  Banking 
institutions  were  paying  out  fund,  only  for  the  purpose  authorised  by  law. (Secretaty 


1  New  York  Times,  March  6th,  1955. 
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Woodin' s  order  of  March  7th  provided  in  part  that  "Any  National  or  State  banking 
institution  may  exercise  its  usual  banking  functions  to  such  extent  as  its  situation 
shall  permit  and  as  shall  be  absolutely  necessary  to  meet  the  needs  of  its  community 
for  food,  medicine,  other  necessities  of  life,  for  the  relief  of  distress,  for  the 
payment  of  usual  salaries  and  wages  for  necessary  current  expenditures  for  the 
purpose  of  maintaining  employment,  and  for  other  similar  and  essential  purposes. 
Banking  institutions  may  carry  out  such  transactions  as  may  be  necessary  to  aid 
banking  institutions  in  other  communities  to  meet  the  necessities  set  forth  above.") 
The  demand  was,  therefore,  xor  a.  circulating  medium.  With  this  in  mind,  various 
clearing  houses  prepared  certificates  of  small  denominations,  that  is  $1,  $5,  $10 
$^0,  instead  of  making  them  of  much  higher  denominations  to  be  used  only  for 
settling  clearing  house  balances.  The  clearing  house  loan  certificates  of  1893, 
and  167<-  were  used  for  the  latter  purpose.  According  to  J.G. Cannon  in  his  book  "(Hear¬ 
ing  Houses"  these  loan  certificates  were  not  seen  by  the  business  community  and  did 
not  pass  from  bank  to  bank  except  in  payment  of  clearing  house  balances.  In  1907 
there  was  a  currency  famine  and  while  loan  certificates  of  high  denominations  were 
used  to  some  extent,  the  smaller  denominations  were  issued  to  circulate  and  per¬ 
formed  a  money  function.  Instead  of  referring  to  the  smaller  denominations  as  loan 
certificates  they  were  called  "clearing  house  certificates"  in  many  sections  of  the 
country,  even  though  they  were  secured  by  collateral  deoosited  with  the  clearing  hous* 
committee,  the  same  as  the  larger  denominations.  Therefore,  the  practice  of  calling 
these  smaller  denominations  "clearing  house  certificates"  dates  back  to  1907  and 
are  so  referred  to  in  recent  proclamations  and  acts. 

Uith  the  Uoe  of  clearing  house  scrip,  instead  of  regular  government  cur¬ 
rency,  the  question  arose  as  to  how  the  inter-city  clearings  between  the  clearing 
houses  would  be  settled.  It  was  thought  that  this  could  still  be  done  in  terms  of 
Federal  funds  through  the  Reserve  system  in  the  following  manner.  An  out-of-town 
hdvinc  funds  on  deposit  with  a  New  York  City  bank  would  be  able  to  withdraw 
bhem  aS  USUa1’  receiving  the  proceeds  in  the  form  of  a  credit  on  its  own  Federal 
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Reserve  Bank.  Nov/  in  case  of  an  out-of-town  corporation  wishing  to  withdraw  its 
deposits  the  New  York  bank  would  authorize  the  transfer  of  funds  from  its  Reserve 
Bank  to  the  credit  of  a  bank  located  close  to  the  corporation.  The  local  bank 
could  them  make  payment  in  the  scrip  of  the  local  clearing  house. 

Everywhere  the  local  merchants  agreed  to  accept  these  certificates  in 
payment  for  goods  or  services.  There  was  a  large  demand  for  scrip  on  the  part  of 
individuals  but  its  issuance  was  opposed  by  many  high  officiaLs.  The  latter  were 
of  the  opinion  that  if  scrip  was  issued  in  sufficient  volume  it  might  drive  out  of 
circulation  the  regular  coins  and  oaper  money  and  transfer  the  temporary  hoarding  to 
a  permanent  basis.  This  related  to  the  issuance  of  scrip  on  a  nationwide  basis 
which  was  discussed  in  Washington,  rather  than  by  separate  communities.  It  might 
be  pointed  out  that  one  reason  for  nationwide  scrio  was  that  the  certificates  issued 
in  any  city  would  be  interchangeable  and  accepted  in  any  part  of  the  country  at  face 
value .  In  contrast  there  was  apt  to  be  confusion  if  each  clearing  house  issued  their 
own  scrip.  In  the  end  the  latter  system  prevailed  but  the  confusion  was  nil  as  the 
certificates  were  not  in  circulation  long  enough  to  become  widely  distributed. 

Before  it  was  actually  decided  whether  or  not  to  have  uniform  scrip 
throughout  the  country  New  York  proposed  a  State-wide  system  of  scrip.  This  idea 
nad  the  approval  of  Governor  Lehman  and  it  was  suggested  that  a  separate  corpora¬ 
tion  be  n.  armed  to  issue  the  scrip.  The  certificates  would  be  placed  in  circulation 
by  the  banks  passing  them  out  to  their  depositors.  The  Treasury  Department  approved 
this  plan  prpvided  it  could  revpke  its  approval  on  it  if  a  national  plan  was  adopted. 
Conseouently ,  the  Net?  York  State  Legislature  on  March  7th  passed  a  bill  creating 

the  Emergency  Certificate  Corporation  and  Alfred  E.  Smith  was  appointed  Chairman  of 
the  Corporation. 

In  Washington  the  political  leaders  had  been  active  during  the  days 

following  the  closing  of  the  banks  and  it  was  agreed  that  new  banking  legislat&l 
was  to  be  brought  in  at  the  extra 


session  of  Congress  as  soon  as  it  convened  on 
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itfi  ROCHESTER 

Clearing  House  Association 


fn  accordant*  with 

the  terms  set  out  in  the  Certificate  printed  on  the  tack  hereof 


A  341544 


The  Rochester  Clearing  House  Association, 


ROCHE  STK  R ,  X .  Y. 


Vr  ■  jfii.t  rrrti/ir.,  tfot  tfirrr  /oi  /<rrn  t/rfioiitr/f  uot/i  t/r  f/ronoo  .f/s/4r  //ommittre 
_in  orrorf/oncr  wit/i  tnr  fjjforrrr/ioo.l  «/  o  mrrtnof  o/  tfr  ■  //i4ociotioo  fr/r/  ■  //orr/  )tf. 
fiertifimte  //'//>  Uinr/f.  .j/n.i  (s-iJi/irotf ut/iti  fr  oierf oj  /sirrroro  /or  qrnrro /  cirro/ott 


.  y  -  -  y—,.  f'r  nied  ai  'sir rear  if  /or  or 

on  arpoMf  r  tf  on  if  /in  of  or  ■  Jrn->/  ( lom^iooif  in  ■  Aor/ir-itrr. 


teMaleett/  -irroritif 
/  y  J  i.  of  on  n<  /dr/  tfioi 
lotion  out/  miff  fr  rrrrirrrf 


NOT  VAl  10  UNLESS  COUNTf NSlGNCO  ON  THE  EACE  «T  A  MEMBER  OT  TmE  CLEARING  HOUSE  COMMITTEE 


MtMItRS  or  CLEARING  MOUSE  ASSOCIATION 


fL/jd/uAr  //y  '  fa 

x  igg 

JSBs 


Rochester,  Mew  York  -  Clearing  House  nftrtlficate. 

cl  March  5,  1955.  Obverse  and  Reverse. 
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March  9th.  Scrip,  as  part  of  a  national  program  was  therefore  discarded,  but 
local  clearing  houses  could  issue  scrip  if  it  was  needed. 

While  many  clearing  houses  decided  to  issue  scrip  and  went  so  rar  as 
to  have  it  printed,  comparatively  few  actually  used  it.  Instead  oi  a  general 
issue  of  Clearing  House  Certificates  over  the  country  the  Government  decided  to 
provide  additional  currency  by  utilizing  the  Federal  Reserve  Banks  and  i  suing 
Federal  Reserve  Bank  Notes.  These  notes  were  authorized  by  an  amendment  to  the 
Federal  Reserve  Act  which  was  embodied  in  the  National  Banking  Emergency  Relief 
Act  of  March  9th,  1935. 

The  use  of  scrip  or  clearing  house  certificates  was  optional  among  the 
banks  and  while  it  is  known  that  forty-six  clearing  house  associations  prepared 
certificates  only  fifteen  of  them  placed  the  certificates  in  circulation. 

The  amount  of  clearing  house  certificates  issued  in  1955  was  not  as 
large  as  that  issued  during  the  other  periods  of  financial  difficulties  but  in  the 
final  analysis  the  total  amount  of  scrip  authorized  was  probably  much  greater. 
According  to  figures  available  over  $646,000,000  scrip  was  authorized  by  clearing 
house  associations  throughout  the  country.  Of  this  amount  only  $28,291,530  scrip 
was  actually  issued.  This  was  veiy  small  in  contrast  to  the  amounts  of  clearing 
house  certificates  issued  in  the  entire  country  during  the  periods  of  1907 
and  1893  which  was  $238,053,175  and  $69,111,000  respectively.  The  figures  for 
1933  related  to  clearing  house  associations  only  and  do  not  take  into  consideration 
the  certificates  issued  by  banks  or  by  companies  for  payroll  purposes  etc.  In  some 
cases,  the  banks  issued  their  own  certificates  rather  than  having  the  assets  of  all 
the  institutions  pooled  in  the  clearing  house.  Among  the  cities  in  which  the  banks 
did  this  were  Nashville  and  Chattanooga,  Tennessee;  Hamilton,  Ohio;  Decatur,  Ill.; 
and  St.  Louis,  Missouri.  In  the  latter  town  the  banv.s  issued  cashier' s  checks  payabl 
only  through  the  St.  Louis  Clearing  House.  The  checks  were  printed  in  the  $5,  $10 
and  $20  denominations  but  were  never  placed  into  circulation.  The  state  banks  in 
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No.  A  106  St.  Louis,  Missouri,  March 
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S(.  Louis  Clfirill  Hoom  Associatiou 

PAYABLE.  ONLY  THROUGH  ST.  LOUIS  CLCARING  HOUSE 


Pay  to  thk  oriirh 

JOHN  SMITH  OR  BEARER 
ONE  DOLLAR 
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St.  Louis,  Missouri  -  Check  for  . 1.  March  10.  195?. 

Printed  but  not  used. 


■J#  American  National  Bank 

^  MASMVILUT.  TENNESSEE  AN  8212 

TWENTY- FIVE  CENTS  of  a  deposit  in  the  American 
National  Bank.  Nashville;  Tennessee,  has  been  assigned  by  the 


depositor  thereof  to  the  bearer  hereof. 

The  American  National  Bank  has  accepted  this  assignment  and  agrees  to 
credit  the*  account  of  the  bearer  in  said  bank  with  said  amount  upon  the  pre¬ 
sentation  hereof.  • 

Any  credit  in  said  bank  created  by  presentation  of  this,  assignment  to  the 
credit  of  bearer  is  subject,  at  the  option  of  said  bank,  to  the  issuance  of  like 
assignments  for  a  period  of  six  months  from  the  date  hereof. 

This  March  4th.  1933. 

AMERICAN  NATIONAL  BANK, 


i 


r 


THE  AMERICAN  NATIONAL  Bilk 

'  1AM1IUE,  TriNIWEOOEE 


COLLAR  OP  A  I 
IMERICAN  NAT 


deposit  in  ths  American  National  Bank  of  Nashville 

HAS  BEEN  ASSIQNED  BY  THE  DEPOSITOR  THEREOF  TO  THE 


ONE  OOL 
NASHVILLE 
BEARER  HE 
The  A 

MEN!  AND  Al 
SAID  AMOU< 

Any  CREDIT  IN  SAID 

TO  THE  CREDIT  OP  BE  A  RE _ . . . . . . . ,w 

SUANCEOF  LIKE  ASSIGNMENTS  FOR  A  PERIOD  OF  SIX  MONTHS  FROM  THE  DATE  HEREOF 

This  March  ath  it  it 

THE  AMERICAN  NATIONAL  BANK  OF  NASHVILLE 


national  Bank  of  Nashville  has  accepted  this  assign. 

TO  CREDIT  THE  ACCOUNT  OF  THE  BEARER  IN  SAID  BANK  WITH 
N  THE  PRESENTATION  HEREOF. 

BANK  CREATED  BY  PRESENTATION  OF  THIS  ASSIGNMENT 


A  144240 


■»  /Ls 


enisiDtNT 


Nashville,  Tennessee  -  The  American  National  Bank 
25  Cents,  -;1  -  March  4  th,  1355. 
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Florida,  about  thirty  in  number,  also  printed  certificates  in  the  1,  ;,(5  and  '10 
denominations  but  they  were  never  issued  by  the  banks.  It  is  estimated  that  over 
$14,000,000  of  scrip  was  authorized  by  the  various  banks,  and  of  this  amount  a 
little  over  $6,000,000  was  issued. 

I 

In  connection  with  bank  scrip,  that  issued  by  the  State  Banking  Department 

of  Wisconsin  is  of  special  interest.  The  State  Banking  Department  in  this  case 

issues  scrip  to  all  banks  that  request  it  throughout  the  state.  During  1953  this 

department  issued  to  the  various  banks  $5,135,300  of  scrip.  The  issuance  of  this 

scrip  is ■ authorized  by  The  Banking  Law  of  the  State  of  Wisconsin.  In  accordance  with 

this  law  a  state  banking  department  was  established  having  charge  of  the  execution 

1 

of  the  laws  relating  to  banks  and  the  banking  business  in  the  state.  This  depart¬ 
ment  is  under  the  management  and  control  of  a  banking  commission.  Also,  there  is, 
as part  oi  this  department,  a  banking  review  board  consisting  of  five  members  and 
having  power  to  perform  such  duties  as  are  prescribed  by  law.  The  banking  review 
board  may  authorize  the  commissioner  of  banking  in  a  period  of  emergency  to  print 
and  issue  scrip  for  the  transaction  of  the  banking  business.  The  act  further  provides 
how  the  scrip  shall  be  allotted  to  the  state  banks  and  trust  companies;  that  the 

scrip  so  issued  pursuant  to  this  act  shall  be  receivable  at  par  in  payment  of 

2 

taxes  or  any  other  obligations  due  the  state. 


Other  states  besides  Wisconsin  found  that  their  banking  laws  did  not 
cover  such  a  situation  as  to  banking  emergencies  which  would  permit  the  governor  to 
declare  banx  holidays  and  thus  close  the  banks  or  allow  them  to  operate  under  re- 
strictions  during  the  period  of  emergency.  Rhode  Island,  in  particular,  enacted 
special  legislation  on  March  7,  1955  to  "authorize  the  Governor  to  Proclaim  a 
Banking  Emergency  and  to  Empower  the  Bank  Commissioner  with  the  approval  of  the 


1  SvisMtofcS  lSrt!ei934!iSCOnSln’  °hapter  SeCtl°n  2£0-01>  p-  9 

'  SviBSeftoS«tr=J  S£!e1954!iSCO'1Sin’  ChaPt  "  “°>  S6CU°n  S2°-01’  P?-4S-S1 
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»m;  noM.  vic 


No.  313961  AA 


Marco  8 , 1933 


Providence  Clearing  House  Certificate 

Providence,  R.  I . 

Approved  securities  have  been  deposited  with  The  Clearing  House  Com¬ 
mittee  of  The  Providence  Clearing  House  Association.  This  Certificate 

WILL  BE  ACCEPTED  BY  MEMBER  BANKS  OF  SAID  ASSOCIATION  FOR  THE  SUM  OF 

One  Dollar  payable  only  through  The  Providence  Clearing  House. 


\ 


SECRETARY 


Providence,  Rhode  Island  -  Clearing  House  Certificate 

cl,  March  8,  1955. 


3  TWENTY 

DOLLARS  * 

£  THIS  CERTIFICATE:  WILL  BE  ACCEPTED 
IN  SETTLEMENT  OF  INDEBTEDNESS  B 
SAVINGS  BANK  OR  TRUST  COMPANY.# 
A  OE  SECTION  22% 


•AH  pEAR^R  f»0  R  DEfj5s>IT  »R 

Y  VVI^f  OI^SIN  SIAT«E»BANK  .  ME)WL 
ING  *>C(*IP<3URS»ANT»rO  THE  F>R(AMJflONS 
mscon^in  Statutes.  *  * 


COM, 


1 

I 


t 

) 


! 


State  of  Wisconsin  Bank  Scrip  -  120.  1951. 


IKO 
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Governor  to  Suspend  and  to  Regulate  During  the  Period  of  Such  Emergency  the  Busi- 

1 

ness  and  Payment  of  obligations  of  Institutions  Subject  to  his  Supervision". 

Even  though  this  act,  known  as  the  State  Banking  Emergency  Relief  Act,  was  not 
passed  until  March  7th  the  Acting  Governor  of  Rhode  Island,  Robert  E.  Quinn,  pro¬ 
claimed  bank  holidays  for  Saturday,  March  4th  and  Monday,  March  6th.  These  legal 
holidays  were  proclaimed  "for  the  protection  of  the  interests  of  the  people  of 
Rhode  Island".  The  above  act  is  now  on  the  books  and  in  case  of  another  banking 
emergency  the  State  of  Rhode  Island  will  be  ready  to  act  immediately. 

The  banks  of  Providence,  R.  I.,  had  never  before  resorted  to  the  issuance 
of  scrip,  backed  by  assets  of  the  banks,  which  v/as  to  be  used  as  a  substitute  for 
currency.  Consequently,  many  suggestions  were  made  as  to  which  plan  would  provide 
the  best  medium  of  exchange  under  the  circumstances.  The  best  substitute  for 
currency  is  a  medium  of  exchange  backed  by  sound  assets  of  the  highest  degree.  It 
was  therefore  decided  that  the  collateral  which  should  back  the  certificates  of  the 
Providence  Clearing  House  Association  would  be  such  securities  and  notes  as  were 
eligible  for  rediscount  by  the  Federal  Reserve  Bank. 

The  Providence  Clearing  House  Certificates  were  5"  x  7"  in  size  or 
slightly  larger  than  the  regular  government  notes.  Certificates  wer  printed  in 
the  $1,  $5,  $10,  $20,  $50  denominations  but  the  $20  and  $50  certificates  were  never 
issued.  The  Providence  Clearing  House  Association  printed  in  all  $8, 510,000  in 
scrip.  In  August,  1955  a  little  over  $4,000  was  still  in  the  hands  of  the  public. 
The  certificates  were  issued  on  March  3th,  1955,  and  on  March  15th  the  issuance  of 
scrip  was  terminated.  In  order  that  persons,  other  than  those  who  were  holding  the 

certificates  for  collection  purposes,  might  Know  that  the  scrip  was  redemable,  the 

2 

following  notice  appeared  in  all  the  local  newspapers: 

1  Rhode  Island  Banxs  during  the  Bank  holidays  of  March,  1955.  Compiled  by 
R.  I.  Hospital  Trust  Company. 

2.  Rhode  Island  Banks  during  the  Bank  holiday  of  March,  1953. 


. 
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"Only  a  small  amount  of  scrip  issued  by  the  Providence  Clearing  House 
Association  is  now  outstanding.  All  Rhode  Island  Banks  will  redeem  such  scrip  in 
currency  if  presented  on  or  before  May  15th.  195b, 

"A.  R.  Plant,  Secretary  H.  L.  Wilcox,  President" 

It  will  be  noted  that  the  above  advertisement  mentions  that  fact  that 
bhe  scrip  would  be  redeemed  in  currency  if  presented  on  or  before  May  15th,  1955. 
Phis  time  limit  was  probably  stated  in  order  to  have  people  turn  in  the  certificates 
is  soon  as  possible  as  the  writer  was  informed  in  August,  1955  that  the  certificates 
vere  still  being  redeemed  through  the  Industrial  Trust  Company . 

The  Clearing  House  Associations  of  other  cities  had  a  similar  problem 
:or  in  most  instances  the  certificates  were  in  circulation  only  a  few  days,  or  a 
ew  weeks  at  the  most.  Nevertheless,  in  each  case,  un cancelled  certificates  will 
>e  redeemed  when  presented  as  funds  have  been  set  aside  for  this  purpose  by  the 
issociation. 


Philadelphia,  Pennsylvania  -  Clearin,  House  Certif  icate  - 

■15,  March  6th.  1955. 
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Composed  of  the  following  Clearing  House  groups:  Merrimac  Valley,  Cambridge,  Cape  Cod, 

Eastern  Middlesex,  Northern  Middlesex 
South  Shore,  Springfield,  North  Shore 


BANKS  THAT  ISSUED  SCRIP  CERTIFICATES 

Amount  Amount  Amount  Denominations  Length  of  Time 

Authorized  Issued  Outstanding  In  Circulation 
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t  raiTOOENCY  CURRENCY  ISSUED  BY  FEDERAL  RESERVE_BAMS  .FEDERAL  RESERVE  BAI'lK_JjOTES^ 

On  March  9th,  1955,  the  Seventy-Third  Congress  passed  and  President 
Roosevelt  signed  the  National  Banking  Emergency  Relief  Act..  This  act  contaxnea 
five  major  titles  or  divisions.  Title  IV  relates  to  the  issuing  of  circulating 
notes  by  the  Federal  Reserve  Banks.  It  was  also  an  amendment  to  tne  sixth  para¬ 
graph  of  Section  18  of  the  Federal  Reserve  Act. 

In  brief,  this  amendment  authorized  the  Federal  Reserve  Banks,  during 
the  emergency,  to  issue  circulating  notes,  commonly  called  Federal  Reserve  Bank 
notes,  to  the  value  of  100  per  cent  of  government  obligations  depbsited  as 
security  and  up  to  90  per  cent  of  the  estimated  value  of  any  notes,  drafts,  ex¬ 
changes,  or  bankers'  acceptances  deposited  as  security  and  acquired  under  the 
Federal  Reserve  Act. 

This  amendment  further  provided  that  "ho  such  circulating  notes  shall 
be  issued  under  this  paragraph  after  the  President  has  declared  by  proclamation 
that  the  emergency  recognized  by  the  President  by  proclamation  of  March  6,  1955 
has  terminated,  unless  such  circulating  notes  are  secured  ty  deposits  of  bonds  of 
the  United  States  bearing  the  circulation  privilege."  As  yet  the  President  has  not 
declared  by  proclamation  that  the  emergency  has  terminated  and  this  provision  has 
been  extended  to  June  50th,  1941. 

With  this  authority  immediate  action  was  taken  to  prepare  what  was 
thought  to  be  an  adequate  supply  of  such  currency  to  meet  the  emergency .  The 
Bureau  of  Engraving  and  Printing  was  instructed  to  print  $2,000,000,000  of  the  new 
currency  for  the  twelve  Federal  Reserve  banks.  However,  it  was  not  necessaiy  to 
use  this  amount  and  following  the  bank  holiday  currency  began  to  flow  into  the 
reserve  banks  so  rapidly  that  the  Bureau  announced  on  March  25rd,  1955,  that  it 
had  stopped  the  printing  of  Federal  Reserve  Bank  notes. 

Several  of  the  Federal  Reserve  banks  did  not  issue  any  of  these  notes 
for  several  weeks.  The  Federal  Reserve  Bank  of  Richmond  d_id.  not  place  them  into 
circulation  until  October,  1955,  and  then  only  a  comparatively  small  amount. 


• 
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This  bank  was  also  the  first  one  to  deposit  with  the  Treasuiy  "lawful  money" 
for  the  redemption  of  these  notes.  This  was  done  in  March,  1934, and  within 
the  next  four  or  five  months  all  the  other  reserve  banks  did  likewise,  except 
New  York  and  Boston.  The  Federal  Reserve  Bank  of  New  York  made  provision 
for  the  retirement  of  their  notes  during  the  week  ending  February  13,  1935. 

This  left  the  Federal  Reserve  Bank  of  Boston  the  only  bank  with  ary  of  these 
notes  outstanding  and  they  arranged  with  the  Treasuiy  Department  for  the  re¬ 
demption  of  these  in  March,  1935. 

The  twelve  Federal  Reserve  banks  had  to  deposit  "lawful  money"  with 
the  Treasuiy  for  the  redemption  of  these  notes,  as,  in  accordance  with  the  act, 
they  were  sub j ect  to  the  same  tax  as  is  provided  by  law  for  the  circulating 
notes  of  national  banks.  By  depositing  "lawful  mony"  with  the  Treasuiy  the 
banks  relieved  themselves  of  the  necessity  of  paying  this  tax. 

The  new  currency  was  not  expecially  needed  as  there  was  available 
more  currency  than  business  could  use  at  that  time.  The  need  for  additional 
currency  was  backed  by  the  inflationist  group  in  Congress  and  when  the  idea  was 
included  in  the  Emergency  Banking  Act  it  appeased  some  of  those  who  were 
hollering  for  more  money  in  circulation.  However,  with  the  issuance  of  the 
Federal  Reserve  Bank  notes  many  of  the  Clearing  Rouses  that  had  authorized  clear¬ 
ing  house  certificates  for  the  emergency  decided  not  to  issue  them. 

When  the  Federal  Reserve  Bank  of  Boston  made  arrangements  for  the  re¬ 
tirement  of  its  outstanding  Federal  Reserve  Bank  notes  it  virtually  ended  the 
government's  emergency  currency  episode  which  was  authorized  during  the  bank 
holiday  of  195o.  The  largest  amount  of  this  currency  to  be  outstanding  at  any 
one  time  was  $  203,997,000  as  of  Becember  31,  1933.  The  total  amount  issued  by 
all  the  banks  was  $284,903,250  and  over  $26,720,250  was  still  outstanding  as  of 
October  31,  1938.  This  amount  is  now  the  liability  of  the  Treasuiy  and  is  carried 
as  a  non-  interest  bearing  public  debt. 


31 

30 

31 

30 

31 

31 

30 

31 

30 

31 

31 

28 

31 

30 

31 

30 

31 

31 

30 

31 

30 

31 

31 

27 

31 


FiirKRAL  Bi'oii-.V—  BA13C  Nt/EJt  STAPilLEKT  (in  thousands  of  dollars; 
(FROM  Fi-DiitiAL  RKSERVE  BULLETINS) 


Total  amount  in 

circulation  BUSTui 


York 


.-.-I-LaO  j  r  HI  A 


14, 567 
47,408 
96,280 

123.394 
127,357 
131,  500 

154. 376 
188, 022 

205. 394 
208,997 
203,057 

195.376 

116,876 

74, 5S2 
6o, 24s 
46, 682 
33, 812 
31,930 
30, 379 
28, 664 
27,523 
26,  390 
25, 412 
1,324 


1,696 
5,528 
13,463 
13,233 
12, 309 
12, 852 
11,867 
20, 349 
21,177 
19,976 
21,639 
21,646 
9,372 
2,212 
954 
666 
928 
1,008 
1,062 
915 
996 
922 
963 
1,324 


10, 06l 

26, 865 
47.093 

57.507 

53,781 
53,646 
54, 261 
54,483 
53, 751 
54,  088 
52, 308 
52, 740 
4?,  607 
42,347 

38. 508 
35, 650 
32, 884 
30,922 
29,317 
27,743 
26, 227 
25,463 
24,449 


1,992 
4,973 
5,607 
5,673 
7,730 
7,393 
7,950 
11,298 
lo,  233 
20, 390 
19,913 

lo,  857 

14, 003 

7,042 

5,735 

4,733 


-132- 


C  x. i  D 

EICHM&  D 

ATLiL-rrA 

CHICiwO 

782 

3.919 

3.11)2 

89 

6,106 

3. 190 

1,888 

20,954 

9.073 

2,323 

31. 193 

9.^3 

2,  231 

31.377 

18,  208 

1.197 

31.682 

26,  ^36 

5. 390 

31.368 

2b,  186 

856 

5.946 

30, 515 

23,  091 

4. 598 

5.528 

30, 242 

23,640 

4, 523 

5. 121 

28,737 

21,804 

4,  4p2 

4.715 

27,840 

13. 646 

4.3^8 

4, 258 

25. 287 

12.933 

12, 162 

4.  347 

l,4ll 

3.775 

ST.  LOUIS 


MINNEAPOLIS 


KANSAS  CITY 


DALLAS  SAL  Fa  MS  ICO 


36 
39 
91 
320 
453 
523 
3. 201 
5,013 
5,932 
8,067 

7,813 

9,332 

7,631 

2,383 

294 


175 

200 

6S1 

797 

625 

1,447 

1,004 

971 

1.557 

4,213 

1,331 

929 

3,233 

4, 198 

1,546 

966 

7,310 

4,022 

1,250 

1,042 

14, 121 

5, 6lS 

3,349 

5,770 

14, 763 

9,114 

5,027 

9,471 

13,103 

12,090 

7.718 

9, 615 

11, 344 

14, 407 

7,049 

9,439 

9,665 

14, 529 

6,877 

9,382 

8,754 

12, 081 

4, 017 

4,  312 

3, 465 

7,637 

2,232 

2,926 

2,  595 
1,286 

2,507 
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This  was  not  the  first  time  that  the  government  had  authorized  the 
issuance  of  an  "emergency  currency."  Once  before,  in  1908,  following  tne 
panic  of  1907  when  there  was  a  demand  for  a  circulating  medium,  the  government 
authorized  the  national  banks  to  issue  additional  notes.  Thus  the  notes 
issued  under  the  Aldrich-Vreeland  Act  of  1908  are  referred  to  as  "emergency 
currency."  Also,  in  1918,  during  the  World  War,  the  Federal  Reserve  Banks 
issued  Federal  Reserve  Rank  notes  to  take  the  place  of  $2,000,000  in  silver 
which  the  government  sent  to  England.  This  was  authorized  under  the  Pittman 
Act  and  in  1921,  when  the  government  commenced  to  buy  back  the  silver,  these 
notes  were  retired  from  circulation. 
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I  V  SUMMARY 

Towards  the  close  of  1935  a  decided  decline  was  hoticed  in  tne  issuance 
of  scrip.  Much  of  that  which  had  been  issued  was  good  only  to  the  end  of  the 
year  and  some  had  even  ceased  to  have  any  exchange  value  within  a  few  -weeks  after 
the  reopening  of  the  banks.  The  banks  and  companies  which  had  issued  scrip  for 
payroll  purposes  redeemed  their  certificates  as  rapidly  as  possible.  The  stamp 
certificates,  many  of  which  were  dated  and  were  supposed  to  circulate  for  at 
least  one  year,  had  fallen  into  disrepute  in  several  localities  and  were  no  longer 
being  circulated.  Consequently,  with  the  beginning  of  1934  the  incentive  for 
issuing  scrip  had  subsided. 

The  scrip  issued  in  1934  was  mostly  of  two  types;  first,  cities  and 
school  boards  continued  to  issue  tax  anticipation  notes  and,  second,  the  reissuance 
of  scrip  by  unemployed  organizations.  A  large  number  of  the  unemployed  groups 
ceased  to  function  during  1934  as  the  Government  had  established  the  CWA,  PWA, and 
ERA.  However,  until  the  Government  projects  were  under  way  the  unemployed  groups 
continued  to  do  business  with  the  use  of  scrip.  Then  with  the  flow  of  currency 
into  the  communities  by  these  Government  agencies  it  was  no  longer  necessary  for 
individuals  to  subsist  by  their  own  effort,  or  by  the  old  barter  and  trade  method 
of  exchange,  so  the  groups  disbanded. 

Cities,  as  a  rule,  did  not  recover  very  rapidly  from  the  depths  thqy  had 
been  plunged  into  in  1935.  The  tax  anticipation  notes  continued  to  be  issued  in 
1934  by  most  of  the  cities.  It  was  not  until  1935  that  the  financial  outlook  for 
most  of  the  cities  that  had  issued  emergency  currency  started  to  improve.  In  this 
year  many  communities  ceased  to  issue  thev  tax  notes  and  called  for  the  redemption 
of  those  outstanding. 
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IV-B  EMERGENCY  CURRENCY  IN  THE  FUTURE. 

On  seeing  the  extent  that  emergency  currency  was  used  during  the 
depression  the  question  now  arises  "Kill  our  country  in  the  future  see  another 
issue  of  emergency  currency  or  will  legislation  alreacfcr  enacted,  or  to  be 
enacted,  prevent  such  an  event?"  The  answer  to  this  question  is,  of  course, 
problematical,  but  considering  the  trend  of  events  in  the  past  this  writer 
believes  the  country  will  have  another  issue  of  emergency  currency. 

Looking  back  over  the  last  hundred  years  emergency  currency  has  been 
issued  seven  times,  including  that  of  1935.  In  some  cases  it  was  more  pronoun¬ 
ced  than  others  but  reference  is  made  to  the  tokens  and  tradesmeh  cards  of  1837 
and  1863,  the  clearing  house  loan  certificates,  the  clearing  house  certificates 
and  company  scrip  of  1875,  1893,  1907,  1914,  and  1933.  Following  each  of  these 
periods  n ew  legislation  was  enacted  which  was  thought  to  prevent  the  situation 
from  occuring  again.  Nevertheless  it  did  occur  and  even  though  new  money  and 
banking  laws  have  recently  been  enacted  it  is  the  opinion  of  this  writer  that 
within  the  next  twenty-five  years  the  countiy  will  see  another  flood  of  emergency 
currency. 

The  reason  for  this  belief  is  that  sometime  during  this  period  the  ever 
going  business  cycle  wall  plunge  this  countiy  into  another  depression.  It  was 
twenty  years  from  the  "hard-times"  period  of  1837-41  to  the  panic  of  1857.  The 
interval  was  not  so  long  to  the  depression  of  1973  but  from  then  to  the  next 
large  downward  trend  in  1893  was  another  twenty  years.  The  next  occasion  for 
emergency  currency  was  during  the  panic  of  1907.  This  was  an  interval  of  only 
fourteen  years  but  within  seven  more  years  there  wras  a  slight  depression  and  a 
small  issue  of  clearing  house  certificates  in  1914.  The  next  major  depression 
started  fifteen  years  later  in  1929  but  emergency  currency  was  not  issued  for 
another  three  or  four  years.  Thus  assuming  that  the  business  cycle  will  continue 
to  swing  from  depression  to  prosperity  and  back  to  depression  it  seems  safe  to 


. 
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conclude  that  this  country  will  eventually  see  more  emergency  currency. 

This  conclusion  is  also  based  on  the  assumption  that  regardless  of 
what  banking  reforms  or  monetary  laws  are  no'w  enforced  it  is  doubtful  if  they 
will  be  in  effect  10,  15,  20,  or  25  years  from  now.  For  example,  following  the 
panic  of  1907  a  special  monetary  commission  was  appointed  to  study  our  monqy  and 
banking  system  and  to  make  recommendations  as  to  how  thqy  could  be  improved. 

The  final  result  of  this  stucfy  was  the  establishing  in  1914,  seven  years  later, 
of  the  Federal  Reserve  System. 

The  primary  purpose  of  this  system  is  to  provide  short  term  credit 
and  an  elastic  currency  to  the  banks.  In  this  way,  it  was  thought  that  financial 
panics  could  be  alleviated  as  the  country’s  banking  resources  would  be  consolidated 
in  such  a  manner  that  credit  and  currency  would  be  available  whenever  and  wherever 
needed.  The  system  worked  fine  until  the  World  War  and  until  the  debacle  of  1929 
when  the  credit  structure  of  the  banks  began  to  disintegrate.  By  1953  the  ruin 
was  complete. 

Immediately  after  the  bank  holiday  of  March,  1935,  Congress  passed  an 
Emergency  Banking  Act  which  was  followed  two  years  later  by  the  Banking  Act  of  1935. 
This  act  tended  to  correct  certain  defects  in  the  Federal  Reserve  Act  so  that 
currency  would  be  more  available  than  heretofore  during  periods  of  distress.  Time 
alone  will  tell  whether  these  provisions  are  broad  enough  to  weather  future  panics. 

Before  the  country  can  have  any  stability  in  banking,  certain  fixed 
reforms  should  be  enacted  into  our  system.  The  Federal  Reserve  System  is  sound  but 
it  should  have  a  wider  scope  and  broader  powers.  One  reform  that  would  eliminate 
many  of  the  troubles  in  the  present  bank  structure  of  our  country  would  be  to  do  away 
with  48  separate  banking  laws  of  the  48  states  and  substitute  one  set  of  laws  for 
all  the  states.  Mr.  Thomas  W.  Lamont  of  J.  P.  Morgan  &  Co.  recommends  the  bringing 
of  "all  commercial  banks  in  the  country,  small  as  well  as  large,  under  the  single 
aegis  of  the  Federal  Reserve  System."^ 


1 


Collier*  s  Weekly 
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Along  this  same  line  it  is  interesting  to  note  the  comments  cu 
Mr.  Leo  T.  Crowley,  Chairman  of  the  Federal  Deposit  Insurance  Corporation,  on 
the  abuses  and  cures  of  our  banking  structure  which  he  gave  to  the  annual  con¬ 
vention  of  the  American  Bankers  Association  at  New  Orleans  in  November,  1955. 

On  this  occasion  he  listed  nine  outstanding  causes  why  the  United  States  had 

not  had  a  sounder  and  more  effective  banking  system  in  the  past.  These  abuses 

1 

were: 

1.  A  surplus  of  banks 

2.  Insufficient  capital 

3.  Inefficient  management 

4.  Unsound  practices 

5.  Overexpansion  of  credit 

6.  Disastrous  competition 

7.  Lack  of  discrimination  on  the  part  of  the  public 

8.  Inadequate  supervision 

9.  Lack  of  understanding  of  the  social,  economic  and  legislative 
trend  affecting  the  business  of  banking 

2 

In  contrast  to  these  abuses  he  advocated  the  following  cures: 

1.  Replacement  of  Reconstruction  Finance  Corporation  with  local 
capital 

2.  Efficient  management 

3.  Promulgation  of  harmonious  bank  laws 

4.  More  good  banks 

5.  Avoidance  of  the  causes  of  ^tate  intervention 

6.  Substitution  of  private  credit  for  Government  credit 

7.  Restriction  of  postal  savings  to  balkless  communities 

8.  Public  participation  in  the  attainment  of  the  mutual 
ambitions  of  the  F.D.I.C.  and  the  banks 

The  preceding  indicates  some  of  the  steps  it  will  be  necessary  to 

take  in  order  to  place  our  banking  structure  on  a  foundation  that  is  not  apt 

to  tumble  with  the  coming  of  the  next  depression. 

The  public  has  learned  many  lessons  from  the  recent  depression  and 

probably  the  most  important  from  the  bank' s  viewpoint  is  that  it  now  appreciates 

more  than  before  the  services  rendered  by  banks  and  feel  the  need  of  not  only 


strong  banks  but  of  the  best  possible  methods  to  keep  them  solvent. 
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In  this  paper  the  writer  has  not  attempted  to  draw  any  economic  oi 
social  conclusions  but  to  present  the  facts  as  they  were  obtained  concerning 
certain  conditions  relating  to  mankind  during  a  period  of  adversity.  Walter 
Lippman  in  an  address  at  the  University  of  California  in  March,  1953,  indicated 
that  a  new  social  order  for  mankind  was  in  the  making.  This  may  or  may  not  be  true 
for  with  the  hardships  that  maiy  persons  have  encountered  during  the  past  few  years 
it  shows  that  the  old  spirit  of  our  forefathers  still  prevails  and  that  the  individ¬ 
ual  is  still  able  to  cope  with  difficult  situations  and  work  them  out  to  the  sal¬ 
vation  of  all  concerned. 

In  this  connection  the  writer  concludes  with  the  following  quotation 

1 

from  Mr.  Lippman*  s  speech:  "Men,  no  longer  willing  to  drift  and  let  nature  take 

its  course,  are  determined  to  become  the  masters  rather  than  the  victims  of  destiny. 
In  the  ages  of  storm  and  stress  a  people  must  rise  to  its  destiny  or  shrink  into 
despair.  It  must  force  itself  to  action." 


1 


New  York  Tribune,  March  22nd,  1935. 
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APPENDIX  8 

On  the  following  pages  are  listed  the  cities  in  which  scrip  and 
other  forms  of  emergency  currency  were  issued  and  those  in  which  it  was  prepared 
but  never  placed  into  circulation.  In  many  cities  the  clearing  houses,  banks, 
and  corporations  prepared  scrip  for  insurance  during  the  banking  holiday  of 
March  1933  but  before  it  was  released  conditions  had  changed  and  it  was  not  nec¬ 
essary  to  use  this  emergency  currency. 

This  list  has  been  prepared  mostly  from  specimens  and  correspondence 
in  the  Chase  National  Bank's  Collection  of  Moneys  of  the  World.  However,  the 
writer  is  indebted  to  Julius  Guttag,  New  York  City;  B.  J.  Lazar,  Cincinnati, 
Ohio;  and  G.  M.  Miller,  Bristol,  Tennessee,  for  many  leads  in  regard  to  places 
where  scrip  was  issued.  Their  kind  cooperation  has  been  greatly  appreciated. 

The  writer  also  wishes  to  express  his  appreciation  to  others  who  have  aided  in 
the  preparing  of  this  list. 

There  are  probably  many  cities,  corporations,  etc.,  which  issued 
scrip  during  these  years  that  are  not  listed.  It  is  difficult  to  have  a 
tabulation  of  this  kind  complete  in  every  detail  but  it  is  hoped  that  any  in¬ 
dividual  or  collector  who  peruses  this  list  will  call  to  the  attention  of  the 
writer  any  error  or  omission.  Through  the  cooperation  of  those  interested  a 
more  complete  and  useful  list  may  be  compiled  in  the  future. 

The  list  not  only  gives  the  names  of  the  cities,  according  to  states, 
but  includes  the  name  of  the  issuing  organisation,  the  type  of  scrip,  the  de¬ 
nomination,  and  the  amount  authorized  where  it  is  known.  The  types  have  been 
grouped  as  follows: 

GROUP  I  or  A  -  That  issued  and  guaranteed  by  assigned  dividends  of 

closed  banks. 

II  or  B  -  That  issued  to  keep  money  in  circulation  and  known  as 
non-hoarding  checks. 


. 


.  . 

.  ' 

. 


. 


. 
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GROUP  III  or  C  -  That  issued  by  cities,  counties  and  Boards  of 

Education  -  Tax  Anticipation  Note,  etc. 

IV  or  D  -  That  issued  by  cities  and  organizations  and  known 
as  "stamp  money"  or  self-liquidating  scrip. 

V  (omitted  -  That  issued  to  celebrate  special  events) 

VI  or  E  -  That  issued  by  unemployed  organizations. 

VII  or  F  -  That  issued  by  individuals,  trade  associations, 
and  Chambers  of  Commerce. 

VIII  or  G.  -  That  issued  during  the  Bank  Holidays  of  February 
and  March  1933  by  companies  for  payroll 
purposes  and  by  newspapers,  hotels  and 
colleges. 

IX  or  H  -  That  issued  and  prepared  by  Clearing  House 
Associations  and  Banks  in  March  1933  - 
Clearing  House  Certificates. 


NOTE:  Roman  numerals  I  -  IX  refer  to  group  classification  of  scrip 

on  following  pages.  Letters  A  -  H  refer  to  classification 
of  scrip  on  Page  3  of  text. 
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CITY 

ISSUED  BY 

ALABAMA 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Bessemer 

City 

IV 

c$l  -  1933 

Birmingham 

If 

III 

c$  1,$2,$5  -  1933 

Dotham 

Central  Relief  Commission 

IV 

c$l  -  1933 

Goodwater 

Commercial  Club 

IV 

c$l  -  1933 

Haleyville 

City 

IV 

c-$l  -  1933 

Opelika 

It 

IV 

c$l  -  1933 

Phenix  City 

It 

IV 

C$1  -  1933 

Roanoke 

it 

IV 

C$1  -  1933 

Selma 

Selma  Clearing  House  Ass'n.  IX 

c$l,$5,$10,$20  -  1933 

If 

City 

IV 

c$l  -  1933 

Talladega 

tt 

IV 

y  $1  -  1933 
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ARIZONA 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Nogales 

Nogales  Herald 

VIII 

<  $1  -  1933 

$520.00 

Phoenix 

Phoenix  C.  H.  A. 

IX 

£  $1, $5, *10, $20,150 
$100  -  1933 

$3*000,000  never  issued 

Tucson 

Arizona  Daily  Star 

VIII 

$1  -  1933 

$2,000.  -  all  redeemed 

Hdors 

National  Develop¬ 
ment  Association 

VI 

-  5*,10$,25*,50*,H 
1932  Coupons 

ARKANSAS 
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CITY 

ISSUED  BY  GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Jonesboro 

Piggly  Wiggly  Jonesboro  VIII 

Co. 

-  50*, $1  -  1933 

$300. 

Pine  Bluff 

Young  Plan,  J.  A.  Perdu,  I 
Trustee 

-  $l,f5,tl0,$20 
1932 
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CALIFORNIA 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Aneheim 

Joseph  Elliott 

/  VII 

Barstow 

Lloyd  E.  Tierman 

/  VIII 

2500?.,  -  1933 

Carmel 

Carmel  Business  Assoc. 

£  IV 

$1  -  1933  $10004250.  destroyed 

Chico 

Chamber  of  Commerce 

*  I 

$1  -  1933 

Crescent  City 

Chamber  of  Commerce 

4  VII 

10?,  25?,  -  1933 

Shell  currency 

Hollywood 

Hollywood  Cooperative 
Exchange,  Inc. 

VI 

Credit  Ctfs.  -  1933 

Los  Angeles 

U.S. Spring  &  Bumper  Co. 

fcViii 

$1  -  1933 

Inc 

• 

It  If 

University  of  Calif¬ 
ornia  at  Los  Angeles 

c  VIII 

25?, 10?  -  1933 

It  It 

Los  Angeles  C.  H.  A. 

K IX 

Never  Issued. 

tt  tt 

Los  Angeles  Cooperative 
Exchange 

cVI 

Credit  memos  -  1932 

$1 

Merced 

Merced  County  Chamber  of  «.IV 

Commerce 

Monterey 

Monterey  Chamber  of  Comm.  AEV 

50?,  41  -  1933 

Oxnard 

City 

cIII 

25?,  -  1933 

Pasadena 

Huntington  Hotel 

-  VIII 

25?, 50? ,$1  -  1933 

San  Diego 

San  Diego  C.  H.  A. 

-IX 

$145410420  -  1933 

San  Francisco 

Standard  Oil  Co.  of  Calif .VIII 

$1  -  1933 

Santa  Cruz 

Chamber  of  Commerce 

CIV 

$1  -  3933  $1050.00 

Santa  Monica 

City 

6.  VI 

50?  -  1933 

Tulare 

City 

‘-iii 

50?  4-1  -  1933 

Watsonville 

Pajaro  Valley  National 

^ii 

$2.50  Prosperity  Check  4  Checks 

Bank 

1932  (70  endorsements) 

Oakland 

National  Development  Assoc. 

-  1932  Coupons  - 

VI 

5?, 10?, 25?, 50?, $1  - 

Pismo  Beach 

Restwell  Cabins 

c^VII 

25?,  50?,$1 

(Shell  Currency) 

The  Beach  Store 

VII 

25?,  50?, $1 

K.L. Phillips  (Ser.Sta.) 

VII 

25?,  50?, $1 

California  Market 

VII 

25?.  50? 41 

Henderson's  Drug  Store 

VII 

25?,  50? 41 

Hi-way  Cigar  Store 

VII 

25?,  50?41 

Leiter  Drug  Store 

i.  VII 

25?,'  50? 41 

Pomeroy  Electric 

VII 

25?,  50? 41 

F.W.  Wolverton 

VII 

$1,$5420  (only  1  of  each  made) 

The  Beach  Camp 

VII 

25?,  50?,  $1 

Harter  Drug  Co. 

C.VII 

25?,  50?,  $1 

. 


« 


. 


COLORADO 
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CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Denver 

Denver  C.  H.  A. 

IX 

Prepared,  never  issued. 

Golden 

Golden  Welfare  Assoc. 

IV 

*  $1  -  1933 

Julesburg 

Chamber  of  Commerce 

IV 

c  50<£,  $1  -  1933 

$200.00 

Sterling 

City 

IV 

<41  -  1933 

If 

Commercial  Savings  Bank 

IX 

«4M5,$10,  -  1933 

ft 

Security  State  Bank 

IX 

*4l,*5  -  1933 

$25,000.1225.  issued. 

If 

Lion's  Club 

VII 

<-#1  -  1933 

$100,00  All  redeemed 

v.,  c  Mo  /oo 

by  5/23/33. 


CONNECTICUT 
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CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  ISSUED 

Bridgeport 

Warren  Harding,  H.  S. 

VII 

5*,10*,15*,25*,50*,  -  1934 

New  Britain 

Landers,  Frary  &  Clark 

VIII 

$1  -  1933 

tt  ii 

N.B.Gridley  Machine  Co. 

VIII 

$1  -  1933 

ti  n 

Skinner-Church  Co. 

VIII 

Pay  check  not  over 
$50  -  1933 

it  ti 

Union  Manufacturing  Co. 

VIII 

$1,$2,$5,  -  1933 

ii  n 

New  Britain  Machine  Co. 

VIII 

$1  -  1933 

it  ii 

North  &  Judd  Mfg.  Co 

VIII 

$1,82,  -  1933  -  $5  -  1933 

it  it 

The  Stanley  Works 

VIII 

Pay  check,  not  over 

$10  -  1933 

it  ti 

Dept,  of  Public  'Welfare 

VIII 

Food  order,  not  over 

$10  -  1933. 

New  Milford 

Robertson  Bleachery  &  Dye 

$1,  $10  -  1933 

Works 

VIII 

Stanford 

Stamford  C.  H.  A. 

IX 

$1  -  1933  -  $5,$10,$20  -  1933. 

Waterbury 

Scovill  Mfg.  Co. 

VIII 

$1,$2,$5,$10  -  1933 

(Payable  at  the  Nat'l  City  Bank  of  N.Y.) 

tl 

ff  It  ff 

VIII 

$1,$5  -  1933  (Payable  at  Guaranty  Trust 
Co.  of  N.  Y.) 

New  Britain 

New  Britain  Relief 

Fund 

VIII 

Fund  order  not  over  $10  -  1933 

New  Haven 

New  Haven  C.  H.  A. 

IX 

$500,000.00  -  $1  Never  issued. 

(750,000  pieces)  All  but  10  or 

$5  (300,000  pieces)  12  sets  burned. 
<$10  (275*000  pieces) 

1933, 


DELAWARE 


CITY 

ISSUED  BY 

GROUP  DENOMINATIONS 

AMOUNT  AUTHORIZED 

Wilmington 

Wilmington  C.  H,  A. 

IX  $1  -  1933 

Never  issued. 

FLORIDA 
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CITY 

ISSUED  EY  GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Apalachicola 

Apalachicola  State  Bank 

DC 

$1  -  1933 

Never  issued. 

Babson  Park 

Scenic  Highlands  State  Bank  DC 

$1,$10  -  1933 

Never  issued. 

Bloutstown 

Bank  of  Bloutstown 

IX 

$ 1  -  1933 

Never  issued. 

Crescent  City 

Peoples  Bank 

IX 

$1,$2,$5  -  1933 

Never  issued 

De  Funiak 
Springs 

Cawthorn  State  Bank 

IX 

$1,$5,  -  1933 

Never  issued. 

Dunedin 

Bank  of  Dunedin 

DC 

$1,15,  -  1933 

Never  issued. 

Eustis 

First  State  Bank 

IX 

$1,$2,$5  -  1933 

Never  issued. 

Fort  Meade 

First  State  Bank 

IX 

$1,$5  -  1933 

Never  issued. 

Fort  White 

Fort  White  Bank 

DC 

42  -  1933 

Never  issued. 

Gainsville 

Chamber  of  Commerce 

VII 

25<*,50*,$1  -  1933 

Never  issued. 

It 

Phifer  State  Bank 

DC 

$1  -  1933 

Green  Cove 
Springs 

Bank  of  Green  Cove  Springs 

IX 

$1,$5,$10  -  1933 

Never  issued. 

Greensboro 

Bank  of  Greensboro 

IX 

$1,$2  -  1933 

Never  issued. 

High  Springs 

High  Springs  Bank 

IX 

$1,110  -  1933 

Never  issued. 

Jacksonville 

Citizens  Bank  of  Jacksonville  IX 

$1,$2,$5,  -  1933 

Never  issued 

Lake  Butler 

Farmers  &  Merchants  Bank 

IX 

$1,$5  -  1933 

Never  issued. 

Mayo 

Mayo  State  Bank 

IX 

$5  -  1933 

Never  issued. 

Monticello 

Farmers  &  Merchants  Bank 

IX 

$1,$2,$5  -  1933 

Never  issued. 

Mulberry 

Bank  of  Mulberry 

IX 

$1,$2,$5,$10  -  1933 

Never  issued. 

Newberry 

Bank  of  Newberry 

DC 

$1,$2,$5,$10  -  1933 

Never  issued. 

Ocola 

The  Commercial  Bank  &  Trust 

Company 

IX 

$1,$2  -  1933 

Never  issued. 

Fahokee 

Bank  of  Pahokee 

DC 

$1,$2,$5  -  1933 

Never  issued. 

Pensacola 

First  Bank  &  Trust  Co. 

IX 

$10  -  1933 

Never  issued. 

Plant  City 

Hillsboro  Gtate  Bank 

IX 

$1,$5  -  1933 

Never  issued. 

Quincy 

Quincy  State  Bank 

IX 

$1,$5  -  1933 

Never  issued. 

It 

Citizens  Bank  &  Trust  Co. 

IX 

$5  -  1933 

Never  issued. 

. 


.  #.H‘.  .  t 


c:  -  • 

.j  -  c.  ,li 
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CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

River  Junction  Gadsden  County  State  Bank 

IX 

$1,$5  -  1933 

Never 

issued. 

Starke 

Bank  of  Starke 

LX 

61, $5  -  3933 

Never 

issued. 

St.  Petersburg 

City 

III 

$1  -  1933 

If  If 

Chamber  of  Commerce 

VII 

$1,$5,$10  -  1933 

It  II 

IV  II 

Citizens  Emergency  Comm. 

VII 

5*,10*,25*,$1,$5,$10  - 

1933 

Talahassee 

Capital  City  Bank 

IX 

$1,65  -  1933 

Never 

issued. 

II 

The  Lewis  State  Bank 

IX 

$5  -  1933 

Never 

issued. 

Trenton 

Farmers  &  Merchants  Bank 

IX 

$1,$5,$10  -  1933 

Never 

issued. 

Wewahitchka 

Wewahitchka  State  Bank 

IX 

$1,610  -  1933 

Never 

issued. 

Wildwood 

Bank  of  Wildwood 

IX 

$5  -  1933 

Never 

issued. 

Winter  Park 

Rollins  College 

VIII 

50*, $1  -  1933 

$500.00 

West  Palm 

* 

Beach 

City 

III 

50*, $1, $5, $10  -  1933 
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GEORGIA 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Americus 

City 

III 

$1,$5  -  1933 

$10,000.00 

Atlanta 

City 

III 

$10,  smaller  denom¬ 
inations  written  in 
1932,  1933,  1934,  1935 

It 

Atlanta  C.  H.  A. 

IX 

Never  issued. 

Augusta 

Augusta  C.  H.  A. 

IX 

$1  -  1933 

Brunswick 

Brunswick  C.  H.  A. 

IX 

$1, $5, $10, $20  -  1933 

Columbus 

Columbus  C.  H.  A. 

IX 

$1  -  1933 

$1,000,000.  authori¬ 
zed. 

La  Grange 

Calloway  Mills 

VIII 

$1  -  1933 

Rome 

Rome  C.  H,  A. 

IX 

$1, $5, $10, $20  -  1933 

Savannah 

Savannah  C.  H.  A. 

IX 

$1, $5, $10, $20  -  1933 

Warm  Springs 

Jewell  Specialty  Co. 

VII 

10 £  -  1933  (4  varieties)  Never  issued. 
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CITY 

Honolulu 


ISSUED  BY 
Honolulu 


HA7IAII 

GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 

IX  $1,$5,$10  -  1933 
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CITY 

Preston 

Montpelir 

Pocatello 
Twin  Falls 
Idaho  Falls 


IDAHO 


ISSUED  BY 

GROUP 

DENOMINATIONS  Aid'T  AUTHOFTMj 

Natural  Development 
Inc. -Branch  of  Salt 
City  Assoc. 

Assoc. 

Lake 

VI 

50,100,250,500,01 

1952  Coupons 

Natural  Development 

Assoc. 

VI 

50,100, 250 , 500 C 1 

1952  Coupons 

it  ii 

II 

VI 

!1  II 

IT  II 

II 

VI 

II  II 

U  II 

II 

VI 

II  II 
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ILLINOIS 


CITY 

ISSUED  BY 

GROUP 

Aurora 

Republican  Register 

VIII 

Bloomington 

Board  of  Education 

III 

Chicago 

Board  of  Education 

III 

It 

it  it  ii 

III 

tl 

Caslow's  Weekly 

III 

II 

Chicago  C.  H.  Assoc. 

IX 

II 

Anthony  J.  Horn 

VII 

II 

Klin-X-Change  Shop 

VII 

II 

M.  J.  Moore 

VII 

II 

International  Harvester  Co. 

VIII 

Decatur 

Decatur  Public  School 

III 

II 

Decatur  C.  H.  A. 

IX 

Des  Plaines 

Merchants  Relief  Assoc. 

I 

Evanston 

Evanston  Independent  Retail 
Merchants  Assoc. 

IV 

Highland 

Highland  Business  Assoc. 

VII 

Joliet 

Joliet  Clearing  Assoc. 

IX 

Monmouth 

Review  Atlas  Printing  Co. 

VIII 

It 

Retail  Merchants  Assoc. 

VII 

Mt.  Vernon 

Mt.  Vernon  Clearance  & 
Exchange  Assoc. 

VII 

Park  Ridge 

Kiwanis  Club 

VII 

Springfield 

Springfield  Clearing  House 

VIII 

Urbana 

Association  of  Commerce 

VII 

DENOMINATIONS  A'  'CUNT  AUTHORIZED 


$5, $10, $20  -  1933 

$10,|25, #50  -  1932 
$25, $50, $500, $1000 
$5000  -  Tax  Anticipa¬ 
tion  Motes.  1932 
$1  -  1933 

$1,$5  -  1933  Temporary 

$  5, $10, $20, $5  -  1933  Permanent 

5$  -  1933,  wood 

5*  -  1933,  wood 

5*,  1933,  wood 

$1, $5, $10, $20  -  1933  Never  issued. 

Amounts  written  in. 

$1,$5,$10  -  1933  Never  issued. 

Amounts  written  in. 

$1  -  1933 


1,5,10,20  Bucks  -  1933-34 
25*, 50*, $1, #5, #10  -  1933 
25*  -  1933 

£  (metal  &  Paper) 

50*, $1, $5  -  1933 

$1,$5,$10  -  1933 


$5, $10  -  1933 


Issued  by  75  organizations 

and  merchants.  (See  list  Attacher) 

10*,25*,50*,#1,$5  -  1933 
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NAME 


Poston-Springfield  Brick  Co. 
John  Bessmer  Co. 

Illinois  Watch  Division 
Hamilton  Watch  Co.  Were 

Fisher  Grocery  Co. 

Sangamo  Electric  Co. 

Journal  Printing  Co. 

Fred  Gottschalk  Co. 

Reisch  Shoe  Shop 
Johnston-Hatcher  Co. 

Sangamo  Construction  Co. 

Alzina  Construction  Co. 

Wm.  H.  Edwards 
Springfield  Boiler  Co. 

Keating  Bros. 

Sangamon  Daily  Products  Co. 
Myers  Bros. 

S.  A.  Barker  Co. 

Geo.  Edw.  Day  Sons  Co.  Inc. 

G.  A.  Primm 
Stuart  Broadwell  Co. 

Y elton-Wea.ver  Supply  Co. 

Morrissey -Ar.gus  Co. 

Nathan  Strum 
James  Connors 
Geo.  F.  Coe  Company 

The  Camera  Shop 

•St.  Nicholas  Hotel  Company 

Booth  &  Thomas 

G  &  E  Furniture  Co. 
Springfield  Cafeteria 
The  Lobby  Tea  Room 
Bunn  &  Humphreys,  Inc. 

Capitol  Grocery  Co. 

Bunn  Canrfy  Co. 

Tulsa  Oil  Company 
Springfield  Produce  Co. 

W.  B.  Robinson 
J •  Ralph  Tobin 


ADDRESS 

NAME  OF  AN 

KIND  OF 

OFFICIAL  OF  COMPANY 

BUSINESS 

2600  So. Grand  Ave.E. 

Emmett  V.  Poston 

Brick 

612  E.  Adams  St. 

0.  L.  Parr 

Dept.  Store 

at  1500  N.  9th  St.,  but  have  moved  to  Lancaster 

,  Pennsylvania. 

5rd  &  Adams  Sts. 

Leon  Fisher 

Chain  Grocers 

11th  &  Converse  Ave. 

R.  C.  Lanphier 

Meter  Mnfrs. 

801  E.  Adams  St. 

S.  Leigh  Call 

Printers 

301  W.  Edwards  St. 

A.  H.  Gottschalk 

Grocer 

119  S.  5th  St. 

Fred  G.  Knapp 

Shoes 

628  E.  Adams  St. 

J.  C.  Johnston 

Furniture 

525  Public  Service 

Bldg. 

John  Mueth,  Jr. 

Construction 

523  «  " 

tt 

tt  t!  tl 

tt 

405  N.  4th  St. 

Flour  &  Feed 

1901  E.  Capitol  Ave. 

Owslqy  Brown 

Boiler  Mnfr. 

717|  So.  8th  St. 

D.  J.  Keating 

Contractors 

800  E.  Monroe  St. 

L.  W.  Southard 

Dairy  Products 

5th  &  Washington  Sts 

•Morris  Myers 

Wearing 

Apparel 

6th  &  Adams  Sts. 

S.  A.  Barker 

Ladies  Ready- 

to-Y/ear  Store 

305  E.  Monroe  St. 

Geo  Edw.  Day 

Wall  Paper  & 

Paints 

Ferguson  Bldg. 

Secretary ,  Ill.  Petroleum 

Marketers' 

101  N.  5th  St. 

Norman  M.  Broadwell 

Ass n . 

Drug  Store 

215  N  8th  St. 

7/m.  W.  Weaver 

Whol.  Plumbing 

heating,  etc. 

512  E.  Adams  St. 

H.  A.  Argus 

Shoes  Store 

210  S.  5th  St. 

Vogue  Shoe  Store 

617  E.  Monroe  St. 

Connors  Tan  Inn 

930  E.  Monroe  St. 

L.  W.  Coe 

Whol.  Fruits, 

&  Vegetables 

320  S.  5th  St. 

L.  F.  Hey 

Kodaks,  etc. 

4th  &  Jefferson  Sts. 

H.  B.  Bartholf 

Hotel 

1006  E.  Monroe  St. 

J.  H.  Thomas 

Plumbing,  & 

Heating  Sup- 


622  E.  Washington  St.J.  K 


508  E.  Monroe  St. 
Public  Service  Bldg 
917-931  E.  Adams  St 

n  ii  it  ti  ti 

915  E.  Adams  St. 


Gingold 
E.  L.  Ferguson 
Willard  Bunn 
John  E.  Hall 
Geo.  W.  Bunn,  Sr 
Willard  Bunn 


plies. 
Furniture 
Cafeteria 
Tea  Room 
Whol.  Grocers 

n 

Candy  Mnfrs. 


225  N.  4th  St.  Harry  W.  Ren f row 

520  S.  10th  St.  Frank  Gillarde 

602;j-  E.  Capitol  Ave. 

204  S.  6th  St. 


but  out  of 
business  now. 
Oil 

Whol.  fruits 
&  vegetables. 
Advertising 
Service 
Jeweler 


206B 


NAME 


ADDRESS 


NAME  OF  AN 
OFFICIAL  OF  COMPANY 


KIND  OF 

BUSINESS 


Mary  H.  Kr eider 
Perry -Rigby  Hotel  Co. 

A.  Dirksen  &  Sons 
State  Register  Publishing  Co, 
Paul  D.  Raleigh 
Edwards  Cleaning  Co. 

Frank  A.  Bridge 

Westenbergers 

T.  W.  Allen  Cigar  Co. 


R.  R.  #6,  Springfield,  Ill. 

6th  &  Capitol  Ave.  E.  S.  Perry 
406  E.  Washington  St.T.  J.  Dirksen 
609  E.  Monroe  St.  Geo  M.  Clendenin 
2012  S.  4th  St. 

1520  West  Grand  Ave.  So.  H.  C.  Ed??ards 


Property  Owner 
Hotel 

Furniture  Stor< 


208  S.  5th  St. 
206  S.  6th  St. 
251  S.  6th  St. 


Geo  L.  Westenberger 
John  S.  Kohlbecker 


Salesman 
Dry  Cleaners 
Jeweler 

Dry  Goods  Stori 
Cigars  & 
Tobacco 


Crystal  Dairy  Co. 

1306  N.  Walnut  St. 

M.  M.  Brubaker 

Dairy 

Sangamon  County  Abstract  Co. 

409  E.  Adams  St. 

J.  K.  Payton 

Abstract  Co. 

Sangamon  Coal  Co. 

2500  Phillips  Ave. 

R.  J.  Wilcoxson 

Coal 

Schnepp  &  Barnes 

412  E.  Adams  St. 

A.  J.  Barnes 

Printers 

Illinois  State  Journal 

313  S.  6th  St. 

A.  W.  Shipton 

Newspaper 

City  Market 

321  E.  Washington  St 

A.  R.  Denlcert 

Market 

Phillips  Bros. 

829  E.  Adams  St. 

D.  L.  Phillips 

Printers  & 
Binders 

Weaver  Manufacturing  Co. 

2171  S.  9th  St. 

G.  E.  Weaver 

Manufacturers 

of  auto 
garage 


equip¬ 

ment 


Young  Women1 s  Christian  Ass’ 
Schlitt  Hardware  Co. 
Barker-Goldman-Lubin  Co. 


n 


451 

422 

500 


S. 

E. 

N. 


5th  St. 
Adams  St. 
9th  St. 


Frances  M.  Rogers 
Fred  P.  Schlitt,  Je. 
A.  H.  Lubin 


Frank  R.  Simmons 


626  E.  Adams  St. 


John  Fehring 


515  W.  Jefferson  St. 


Hillier  Storage  Co. 
Panther  Creek  Mines,  Inc. 


Capital  City  Paper  Co. 
Springfield  Buick  Co. 
Illinois  Foundry  Co. 

Guy  C.  Armstrong 

M.  J.  Baum  Monument  &  Stone 

McKenzie-Nash  Co. 

C.  E.  Reed  Construction  Co. 
Franklin  Life  Insurance  Co. 
Henson  Robinson  Co. 


417  N.  4th  St. 

First  Nat'l  Bank 
Bldg. 

230  N.4th  St. 

208  E.  Monroe  St. 

2745  S.  11th  St. 

529  W.  Jefferson  St. 
Works  916  E.  Jackson  St. 


A.  W.  Hillier 


Hardware 
Building  Material 
Plbg.,  Mine  Supplies 
Office  Supplies, 
Books,  Stationery 
Blacksmith  & 

Machine  Shop 
Transfer  & 


Storage 


H. 

C. 

A. 

M. 


A. 

E. 

H. 

W. 


Solomon 
Roach 
Penewitt 
Baker  . 


213  E. 
unable 
800  S. 
112  N. 


Adams  St. 
to  locate 
6th  St. 
5th  St* 


Wm. 


Elmer  H.  Baum 
McKenzie 


Coal 

Whol.  Paper,  etc. 
Auto  dealer 
Mnfrs.  Castings 
Auto  repairing 
Monuments,  etc. 
Auto  dealer 


H.  M. 

Chas. 


Merriam 
H.  Robinson 


Morris  Kaierman 

Capitol  Mutual  Casualty  Co. 

E.  E.  Can trail 


616  E.  Washington  St. 
N.W.  Cor.  4th  &  Monroe 
Ferguson  Bldg. 


City  of  Springfield 


City  Hall 


Life  Insurance 
Furnaces,  sheet 
metal  work,  stoves 
etc. 

Famous  Department  Store 
D.  E.  Greig  Insurance 
N.  W.  Mutual  Life  Insurance 

Co. 

Harry  B.  Luers,  City  Commissioner  of 
Accounts  &  Finance 


Sts. 


•  • 


INDIANA 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Berne 

Berne  Mfg.  Company 

VIII 

25*, 50*,$1  -  1933 

Fort  Wayne 

Allen  County 

IV 

25*,50*,$1  -  1933 

Franklin 

Chamber  of  Commerce 

IV 

$1  -  1933 

Indianapolis 

A.  &  P.  Tea  Company 

VII 

$1  -  Food  certificates 

Mishawaka 

American  Foundry  Equipment 
Company 

VIII 

25*, $1  -  1933 

Muncie 

Muncie  Independent  Retail 
Merchants  Assoc. 

IV 

$1  -  1933 

New  Castle 

Citizens  State  Bank 

IX 

Depositors  Bank  orders 
$1,$5  -  1933 

ir  tt 

Farmers  &  First  Nat'l  Bank 

IX 

Depositors  Bank  orders 
$1  -  1933 

North  Vernon 

North  Vernon  Industries,  Inc. VIII 

20*, 50*, $1, $2, $3, $5  -  1933 

Richmond 

Starr  Piano  Company 

VIII 

|1,$2,$3,$5  -  1933 

Santa  Claus 

Santa  Claus  Industries 

VII 

1*,3*,25*  -  1933 

South  Bend 

First  Bank  &  Trust  Co. 

II 

$1  -  1932.  Cooperative 
check. 

Mishawaka 

Mishawaka  Rubber  &  Woolen 
Manufacturing  Co. 

VIII 

25*, Less  than  $1,$1, $5-1933 

-  £08  - 


IOWA 


cm 

ISSUED  BY 

GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 

Adel 

Town 

IV 

500, $1  -  1953 

Albia 

City 

IV 

500  -  1933"  $407.00 

Algona 

Community  Club 

VII 

£5 0  -  1935 

Atlantic 

Cass  County 

IV 

$1  -  1953 

Boone 

City 

IV 

$1  -  193£ 

Burlington 

City 

IV 

250, 500, $1  -  1935 

Burlington 

Chamber  of  Commerce 

VII 

Merchandise  Ctf  $5-1955 

Cass  County 

County 

IV 

$1  -  1933 

Centerville 

Appanoose  County 

IV 

500  -  1953  $700.00 

Clarinda 

Chamber  of  Commerce 

VII 

250, $1, $5  -  1933  $25,900.00 

Clear  Lake 

Commercial  Club 

VII 

250-1955  "Com  Money" 

Council 

Bluffs 

John  G.  Woodward  &  Co 

.  VII 

$1,  $5  -  1953 

If 

New  Nonpareil  Co. 

VII 

$l,$2.50,f.5  -  1933  $13,000.  all  re¬ 

deemed,  except 
@  $5.00 

II 

Joe  Smith  &  Co. 

VII 

#1  -  1933 

Davenport 

Chamber  of  Commerce 

VII 

250,500  -  1953 

Decorah 

Winneshiek  County 

IV 

$1  -  1953 

Des  Moines 

Des  Moines  C.H.A. 

IX 

L,-o,-  ,..'j  —  19co  t;  100,000  Authorized 

Eldora 

City 

IV 

Never  issued 

$1  -  1932 

Grinnell 

City 

IV 

$1  -  1935 

Hawarden 

City 

IV 

•:1  -  1932,  1953  *300-1932,  $1000-1935 

Iowa  City 

Chamber  of  Commerce 

IV 

Jl  -  1933  $1,641.00 

Lamoni 

City 

IV 

$1  -  1952,  1953 

Lenox 

City 

IV 

500,  $1  -  1955 

Mason  City 

Chamber  of  Commerce 

IV 

^  - 10,000  (.118  outstand- 

Nevada 

City 

IV 

,,  ing  10/14/37) 

$1  -  1933 

IOWA  -  CONTINUED 
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-  2  - 


CITY 

ISSUED  BY 

GROUP 

Newton 

Chamber  of  Commerce 

VII 

Tl 

Jepson's  Drug  Store 

II 

Pella 

Chamber  of  Commerce 

IV 

Polk  County 

County 

IV 

Red  Oak 

City 

IV 

Rock  Rapids 

City 

IV 

Sigourney 

City 

IV 

Traer 

Traer  Commercial  Club 

VII 

Waterloo 

Unemployed  Relief  Club 

VI 

West  Burlington  City 

IV 

West  Liberty 

Chamber  of  Commerce 

VII 

What  Cheer 

City 

IV 

DENOMINATIONS  amount  authorized 

25*,50*,$1  -  1933  13,000.00 

Jumbo  checks,  6^"xl7"-1933 
$1  -  1933,  1932 

$1  -  1933  $135,000.00 

$1  -  1932  750.00 

50*  -1932 
$1  -  1932 

25*,50*,$1  -  1933  1,000.00 

1,5,10,50  hours  -  1933 

50*  -  1933  3  100.00 

5*, 10*, 25*, 50*, $1  -  1933 

$1  -  1933 


KANSAS 
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CITY 

ISSUED  BY 

GROUP 

Anthony 

Chamber  of  Commerce 

VII 

Atchison 

ft  !!  ft 

IV 

Clay  Center 

11  If  II 

VII 

Kansas  City 

Goodwill  Barter  &  Exchange 
Center 

VI 

Lawrence 

Lawrence  C.  H.  A. 

IX 

Luray 

Chamber  of  Commerce 

Ness  City 

Farmer's  Cooperative  Grain 
&  Supply  Company 

VII 

Russell 

City 

IV 

DENOMINATIONS  AMOUNT  AUTHORIZED 
250 ,  500  ,$1 ,  $5 ,  $10-1933 
500  -  1952  $600.00 

50.500, $1  -  1955 

100. 250. 500,  $1  -  1933 

L , 5 ,  10  —  1935  Never  issued. 

250. 500,  $1  -  1953  $1021.50 

250, $1, $2. 50  -  1935 

500  -  1933 


KENTUCKY 


_  211  - 


CITY 

Ashland 

ISSUED  BY 

GROUP 

DENOMINATIONS 

MOUNT 

AUTHORIZE] 

Board  of  Education 

III 

Salary  warrants 

-  1955 

Bowling  Green 

City  -  Community  scrip 

IV 

20?,  $1  -  1955 

Louisville 

t! 

Kentucky  Relief  Commission 
Courier  Journal-Times 

VI 

VIII 

Merchants  Supply  orders-1955 
$1,$2,$5,$10  -  1955  |-3,951.00 

Paducah 

Paducah  Industries  Committee 

VII 

$1  -  1952 
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LOUISIANA 


cm 

ISSUED  BY 

GROUP 

DENOMINATIONS  A.UT  AUTHORIZED 

Baton  Rouge 

City 

III 

$1,#5410  -  1935  $100,000. 

Leesville 

Industrial  Exchange  Comm. 

VI 

Credit  Units  -  1953 

Shreveport 

Centenaiy  College 

IV 

$1  -  1933 

215  - 


MAINE 


cm 

ISSUED  BY 

GROUP 

Portland 

City 

III 

Presque  Island 

City 

III 

Washburn 

City 

III 

Washburn 

City 

III 

DENOMINATIONS  AMOUNT  AUTHORIZED 

#1,$5  -  1955 

|1,#5,|10  -  1955 

f.l,  §5,  -  1955 

Credit  Vouchers 

$5,  Less  than  $5, |5, $10-1955 
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CITY 

Williamsport 


MARYLAND 


ISSUED  BY 

CROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

.D.Byrnn  &  Sons  Inc. 

VIII 

25£,$1  -  1955 

Never  issued. 
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MASSAC HU SETTS 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

Boston 

Peoples  Exchange,  Inc. 

VI 

14,5tyl0ty25p,50^, 
tl  -  1955 

t! 

Hotel  Touraine 

VIII 

25 £  -  1955 

tt 

Hickey-Niles  Company 

VIII 

Reciprocal  credit 
memorandums  -  1955 

n 

Mr.  B.  Elmer 

VIII 

25^,500  -  1955 

tt 

Massachusetts  C.  H.  A. 

IX 

$1,$5,$10  -  1955 

n 

Boston  C.  H.  A. 

IX 

$1 , $5 , $10 , $  20 , $50-19  5 5 

n 

City 

III 

$1,$5,$10  -  1955 

n 

John  H.  Boole  &  Co. 

VIII 

$1  -  1955 

Fall  Fiver 

Durfee  Mills 

VIII 

$1  -  1955 

Gloucester 

Gorton-Pew  Fisheries  Co. Ltd. 

VIII 

250,5O$,|1  -  1955 

New  Bedford 

Acushnet  Saw  Mills  Co. 

VIII 

$1,$2,$5  -  1955 

n  tt 

Cheriy  &  Co.  Inc. 

VIII 

$1,$2,$5  -  1955 

tt  ft 

Gunning  Iron  Works 

VIII 

$1,$2  -  1955 

n  tt 

Gosnold  Mills  Corp. 

VIII 

$1,1-2, $5  -  1955 

n  n 

Sol.  Mutterperl,  Inc. 

VIII 

$1,$2,$5  -  1955 

ft  ft 

Fibre  Leather  Mfg.  Co. 

VIII 

$1,$2,$5  -  1955 

Tl  fl 

Motor  Sales  Co. 

VIII 

$1,§2,$5  -  1955 

tl  fl 

Standard, Times  Mercuiy 

VIII 

$1,$2,|5  -  1955 

n  ii 

National  Spinning  Co. 

VIII 

$1,$2,$5  -  1955 

T!  ft 

Pierce  Mfg.  Co. 

VIII 

$1,$2,$5  -  1955 

fl  If 

Potomoska  Mill 

VIII 

$1,$2,$5  -  1955 

n  ti 

Wamsutta  Mills 

VIII 

$1,$2,$5  -  1955 

Pittsfield 

Berkshire  County  C.  H.  A. 

IX 

$1,§5,$10  -  1955 

Plymouth 

The  Edes  Mfg.  Co. 

VIII 

$1,$2,$5  -  1955 

Tt 

The  Geo.  Malbett  &  Sons  Inc. 

VIII 

$1  -  1955 

TI 

Plymouth  Cordage  Co. 

VIII 

|1,$2,$5,$10  -  1955 

Springfield 

The  Springfield  Union 

VIII 

$1  -  1955 

Worcester 

M.  J.  Whittall  Assoc.  Ltd. 

VIII 

$1,$2  -  1955 

Tt 

Ytorcester  C.  H.  A. 

IX 

$1,$5,$20  -  1955 

AMOUNT  AUTHOF.I7.ED 

Never  issued. 

$750  j 

Never  issued. 

n  n 

Never  issued 


Never  issued. 


Never  issued 
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MICHIGAN 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Adrian 

City 

III 

$1,$5,$10  -  1955 

$50,000.  None 

If 

Board  of  Education 

III 

$1,$5410  -  1955 

Albion 

City 

III 

50  0  -  1955 

outstanding. 

$500. 

Alma 

Chamber  of  Commerce 

IV 

$1  -  1955 

Alpena 

City 

III 

5O0,$1,$5  -  1955 

Ann  Arbor 

11 

III 

10,50, 100, 250,$1  -  1955 

Bad  Axe 

Community  Club 

IV 

$1  -  1955 

B elding 

City 

III 

50,100,250,500, 

n 

School  District 

III 

$1,$5  -  1955 
$5  -  1955 

£5 f 000 • 

Benton  Harbor  City 

III 

50,100, 250, 500,  H, 

n  n 

,  Board  of  Education 

III 

$5  -  1955 

50,100, 250, 500, $5  - 

1955 

n  n 

Juoustnes 

VIII 

$1,$5  (not  over 

«&50  j  000  • 

Birmingham 

Board  of  Education 

III 

$5)  -1955 
$145410  -  1955 

Cadillac 

Chamber  of  Commerce 

IV 

5O0,$1  -  1955 

$2500. 

Charlevoix 

Board  of  Education 

III 

$10,$100  -  1955 

$5,200. 

Clinton 

Union  School  District  #1 

III 

$1  -  other  amounts) 
Written  in  -  1955.) 

Dearborn 

Dearborn  Public  School 

III 

$1,$5,$10  -  1955 

11 

District  #7 

Fordson  Public  Schools 

III 

$1,$5  -  1955 

Detroit 

City 

III 

§14245,$10420 

n 

Great  A  &  P  Tea  Co. 

VII 

$1000  -  1955-54 
$1  -  1955 

n 

Detroit  C.  H.  A. 

IX 

Prepared,  never 

Dundee 

Dundee  Public  Schools 

III 

$1,$5  -  1955 

issued. 

Flint 

City 

III 

$145,$10  -  1954 

11 

Water  Department 

III 

$145,$10  -  1954 

Gaylord 

City 

III 

500  -  1955 

Grand  Rapids 

City 

III 

1st  issue  -  250, $1: 

$1,605,411.50 

ii  ii 

City  Social  Service 

VI 

2nd  issue  -  5th  issue 

2O0,$1  -  1951-55 

50  -  1955  aluminum 

n  ii 

City 

III 

$145  -  1955 

Board  of  Education 

Crystal  Falls  The  Diamond  Drill 

III 

VIII 

$1  -  1954 

250, 500, §1,$5, §10  - 

1955 

MI C HIGAN  -  CONTINUED 


CITY 

ISSUED  BY 

GROUP 

DENOMINATION 

AMOUNT  AUTHORIZED 

Hamtramck 

City 

III 

$1,$5,$10  -  1953 

Harbor  Beach 

Huron  Milling  Company 

VIII 

$1,$2,$5  -  1933 

Hartford 

Hartford  Day  Spring 

VII 

250, 500, $1  -  1933 

Hastings 

Board  of  Education 

III 

$1,$2,$5,$10  -  1933 

Holland 

City 

III 

100, 250, 500, $1,$5  - 

1934 

Howell 

Chamber  of  Commerce 

rv 

500, $1  -  1933 

Imlay  City 

Board  of  Education 

III 

$5, $10  -  1933 

$6,000  -  all  returned 
$500  held  long  enough 

to  receive  interest. 

Ionia 

Board  of  Education 

III 

$1,$5,$10  -  1933 

Lansing 

City 

III 

$1,$5,$10  -  1934 

TI 

Community  Cooperative 

VII 

50,1O0,5O0,$1,$5, 

Industries,  Inc. 

$10  -  1933 

n 

Lansing  Dealers  Assoc. 

VII 

25 0 , 500 , $1 , $5 ,  $10  - 

1933 

Lavrton 

Merchants  Assoc.  -  Auction 
scrip. 

VII 

1933 

Ludington 

Chamber  of  Commerce 

IV 

500  -  1933 

Macomb  County 

County 

III 

Vouchers,  1933 

Midland 

The  Dow  Chemical  Co. 

VIII 

200  aluminum 
taken  -  1933 

Mt.  Clemens 

Board  of  Education 

III 

$1,  $10  -  1933 

Northville 

City 

III 

$1  -  1933 

Northville, 

Board  of  Education 

III 

$1,$2,*>5  -  1933 

village  of 

j-  rr 

Ontonagon 

Riverside  Supply  Co. 

VII 

$5  -1935 

Owosso 

City 

III 

50, 100, 250, 500, $1 
$5  -  1933 

Portland 

Public  School,  District  #5 

III 

$1,$5,$10  -  1933 

Port  Huron 

Mueller  Brass  Co. 

VIII 

$1,$5,$10  -  1933 

Royal  Oak 

City 

III 

$1  -  1933 

-218- 


MI  CIUGAN--  CONTINUED 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Saugatuck 

Board  of  Education 

III 

25*,$L,$5  -  1933 

South  Haven 

Chamber  of  Commerce 

IV 

50 4  -  1933.  Ctfs. 
issued  by  76  merchants. 

(See  other  side  of  this  page) 

Traverse  City 

City 

III 

$1  -  1933 

SOUTH  HAVEN,  MICHIGAN,  SCRIP  ISSUED  BY  THE  FOLLOWING 
MERCHANTS  AND  INDIVIDUALS 
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Niffenegger  Bros. 

Nielsen's  Studio  and  Gift  Shop 
Patterson  Drug 
Peacock  Cleaners 
Paul  D.  Pomeroy 

M.  Richard 

Roy's  Service  Station 
Sherman  Dairy  Co. 

Silvermans 

Silvermans  Market 

The  Snack 

L.  A.  Shnaper 

South  Haven  Chemical  Co. 

South  Haven  Dairy 

South  Haven  Fruit  Exchange 

So.  Haven  Lumber  Co. 

So.  Haven  Farm  Lily  Co. 

So.  Haven  Publishing  Co. 

W.  G.  Sprague 
J.  R.  Spelman  Co. 

Fritz  Stemler 

N.  D.  Taylor 
Tromp  Fuel  Co. 

The  Van  Pharmacy 
Williams  &  Co. 

Walter  Winkel 

Wolverine  Service  Stations 

R.  Appleyavd 

Harry  Arkins 

Vincent  D.  Burke 

T.  C.  Cogskace 

Center  Beauty  Shop 

Central  Service  Sta. 

Centre  Theatre 
City  Grocery 
Cook  &  Burgh 
Carlos  Evans 


F.  C.  Penninger 

H.  E.  Flukinger 
Wm.  Fritz  &  Sons 
Robin  Forrest 
Sidney  Goldberg 
N.  L.  Goodnil 
Jock  Goodrod 

W.  G.  Gray burn 
Grove  Dairy  Company 
M.  Hale  Co. 

Hinz  &  Laimsberry 
Holly ' s 

F.  J.  Itzen,  M.  D. 

Chas  Iverson 
J.  A.  Johnson 
Malbone  Hdwre  Co. 

McGuire  Bros.  Tea  Co. 

Merrifield  &  Twitchell 
J.  C.  Mersos 
Merson  Shoe  Co. 

Michigan  Fuel  &  Light  Co. 

Mich.  Stove,  Lumber  &  Supply  Co. 
Moore  Hardware  Co. 
flyers  &  Hutchins 
Hill  &  Glynn,  Inc. 

Niffenegger  Auto  Co. 

Niffenegger  Auto  Co. 

Paul  D.  Pomercy 
Decker-Moore,  Inc. 

I.  L.  Stark 

J.  0.  Grant 
S.  Macdonald 
Burgs  &  Burgs 
L.  E.  Fuhil 
C.  H.  Tait 
Fink  &  Son 

E.  W.  I.iverton 
The  Biyant  Mer.  Co. 

McKiniwie' s 
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MINNESOTA 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

Granite  Falls 

City 

III 

.25£,  500,  $1  -  1933 

Madelia 

City 

IV 

$1  -  1933 

Minneapolis 

Organized  Unemployed  Inc. 

VI 

50,100, 500, $1,?5, 
$10,  1932,  1933, 

amount  AUTHORIZED 

$1500. ;  $1,250 
issued  ($75  out¬ 
standing  6/2/37) 
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CITY 

Clarksdale 


MISSISSIPPI 


ISSUED  BY 

Chamber  of  Commerce 


GROUP 


DENOMINATIONS  AMCUIH 


VII  250,5O£,$l,$5,t.lO  -  1932 


AUTHORIZED 
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CITY 

Crane 

Kansas  City 

ft  it 

Mound  City 
St.  Louis 

ii  it 

ii  ii 


MISSOURI 


ISSUED  BY 

GROUP 

DENOMINATIONS 

B.  F.  Carney 

VII 

£1  -  1955 

Kansas  City  C.  H. 

A.  IX 

£1,$5,£10  -  1955 

Goodwill  Barter  & 

Exchange  VI 

100, 250, 500, Si 

AMOUNT  AUTHORIZED 

£700.00 

Never  issued 


Chamber  of  Commerce  IV 


50^, $1  -  1955 


First  National  Bank  IX 

The  Boatmen*  s  National 

Bank  IX 

Mississippi  Valley 

Trust  Company  IX 


$1, £5, $10, £20  -  1955  Never  issued. 
$1,&5,$10,$20  -  1955  "  " 

$1,  1955  Never  issued. 
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MONTANA 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Missoula 

Missoula  County  Peoples 

VI 

5£,1O0,25£,5O{S,$1 

Exchange 

*5, $10  -  1955 

Scobey 

St.  Paul's  Rural  Parish 

VI 

Credit  cards  25i,£l  -  1955 
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NEBRASKA 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Beatrice 

Chamber  of  Commerce 

IV 

$ 1  -  1955 

SI, 000. 

Crete 

Crete  Commercial  Club 

VII 

50, 100, 250, 500 ,$1, 

$5  -  1955 

Grand  Island 

S.  N.  Wollach  Sons  Inc. 

VIII 

$1,$5,$5  -  1955 

Lexington 

City 

III 

$1  -  1955 

Norfolk 

Scrip  Committee 

IV 

Si  -  1955 

Omaha 

Unemployed  Married 

Men' 3  Council 

VI 

50,100, 250,500, $1, 

$5  -  1955 

Roseland 

Snyder' s  Shop 

VII 

100,250,500,$!  -  1955 

Springfield 

W.  B.  Zimmerman 

VII 

250,  1955 

$50.00 

Nelson 

Mr.  Zimmerman 

VII 

25?,  1955 
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MEW  HAMPSHIRE 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  MOUNT  AUTHORIZED 

Nashua 

Nashua  Gummed  &  Coated 

VIII 

$5  -  1933 

ft 

Paper  Company 

White  Mountain  Freezer  Co. 

VIII 

#5  -  1933 

Tilton 

Chamber  of  Commerce 

VIII 

25£  -  1933 

Wolfeboro 

Chamber  of  Commerce 

VIII 

$1,|5  -  1933 
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NEW  JERSEY 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Asbury  Park 

Asbury  Park  Press 

VIII 

50*, $1,$5  "  1933 

Abt .  $6,000.00 

it  ii 

Board  of  Education 

III 

Interest  bearing 
warrants  -  1933 

Atlantic  City 

City 

III 

$l,$5,fl0  -  1933 

$3,213,700.00 

ii  it 

Atlantic  County  School 

III 

$1,$5,$10  -1934  Series 

Scrip 

Ajt1932  Tax; Series 

B  1933  Tax 

it  ti 

Atlantic  County 

III 

11, $3, $5, $10  - 

$6,000,000.(1/11^9 

1933-35 

$9,930- outstanding) 

it  ii 

Kent's  Restaurant  &  Baking 

VIII 

$1,$5  -  1933 

$3,000,000;  $30,000 

Company 

outstanding  4/15/39 

Belleville 

City 

III 

$1,$10  -  1932,1933 

Bergen  County 

County 

III 

$10  -  1933 

Camden 

City 

III 

$1,$5,$10  -  1933 

"  County 

County 

III 

$1,$5,$10  -  1933 

Cape  May 

County 

III 

$1,$5,$1C  -  1933 

County 

Cliffside 

City 

III 

$10 

Park 

Deftford 

City 

III 

Township 

Egg  Harbor 

Board  of  Education 

III 

Amount  -written  in 

-  1933 

Fairlawn 

City 

III 

$10  -  1933 

Fort  Lee 

City 

III 

$10  -  1933 

Garfield 

City 

III 

$10, $25  -  1933 

Glassboro 

City 

III 

Gloucester 

City 

III 

$1, $5,$10  -  1933 

Hackensack 

City 

III 

$10  -  1933 

Hackettstown 

Mr.  &  Mrs.  J.K.  Mills 

VII 

$5 $10  -  1933 

$480.00  ($55  out- 

Hudson  County 
(Jersey  City) 

County 

III 

$10, $25  -  1933 

standing  5/14/33 
$400,000. 
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NEW 

JERSEY  - 

CONTINUED 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

Jersey  City 

City 

III 

$.10, $25  -  1933 

Long  Branch 

City 

III 

$1,|5,$10  -  1933 

Iyndhurst 

City 

III 

$5, $10  -  1933 

Middlesex 

County 

III 

$10  -  1934 

County 

Monmouth 

County 

III 

$1  -  1933  and  1934 

County 

Newark 

Newark  C.  fl.  A. 

IX 

$5, $20  -  1933 

New  Jersey 

City 

III 

$10  -  1932 

Township 

North  Wildwood 

City 

III 

$1,$10  -  1933 

Ocean  City 

City 

III 

$1,$5,$10  -  1933 

Palmyra 

City 

III 

$1,$5  -  1933 

Passaic 

Passaic  County 

III 

$10, $25  -  1953 

Paterson 

City 

III 

$10, $25  -  1953 

Paulsboro 

City 

III  ' 

Pennsauken 

City 

III 

$1  -  1933 

Perth  Amboy 

City 

III 

§10  -  1933 

Pleasantville 

City 

III 

25$,  1933,  1934,  1935 

Princeton 

Daily  Princetonian 

VIII 

25$  -  1933 

University 

Secaucus 

City 

III 

$10, $25  -  1953 

Union  Beach 

City 

III 

§1, $5, $10, §20, $50, 
$100  -  1933 

Ventnor 

City 

III 

$1,$5,$10  -  1933 

West  New  York 

City 

III 

$10  -  1954 

Westville 

Deftford  Township 

IV 

Westwood 

City 

III 

Tax  note  amount  and 

Collingswood 

Borough 

III 

date  filled  in. 
$1,$5,-  1933 

West  Orange 

Thomas  A.  Edison,  Inc 

.  VIII 

$1,$2,$5,$10  -  1933 

AJvTQT J NT  AUTHORIZED 

$1,250,000. 


Never  issued. 


$500.00 


$1,710, 000; $22, 000 
outstanding  12/21/39 
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NEW  MEXICO 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Gallup 

Gallup  American  Coal 

Co.  VIII 

5#,1O0,25*,5O£,$L, 

§5, $.10  -  1935 

1 
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NEv  YORK 


CITY 

Albany 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Albany  C.  H.  A. 

IX 

$1  -  1933 

Never  issued. 

Binghamton 

Binghamton  C.  H.  A. 

IX 

$1,$5,$10  -  1933 

Never  issued. 

Brooklyn 

Brooklyn  Ash  Removal  Co. Inc. 

VIII 

$1,$5  -  1933 

Buffalo 

Buffalo  C.  H,  A. 

IX 

$1 ,$5 , £10 , £20 , £50-1933 

£3,000,000 
prepared ,  never 

issued. 

t! 

Larkin  Co., Inc. 

VII 

25$, 50$, £1,2. 50-19  3 3 

ft 

City 

III 

£10, £20  -  1934 

Canarsie 

Smith  Plan  League 

IV 

$1  -  1933 

£100. 

Chatham 

Village 

III 

$1  -  1933 

Chenango 

Chenango  County  C.  H.  A. 

IX 

£.1, £5, *10, £20  -  1933 

Never  issued. 

County  ( Norwich) 

Freeport 

Unemployed  Relief  Committee 

IV 

25$, £1  -  1933 

!l 

Freeport  Barter  Center 

VI 

5$, 10$, 25$, £1  -  1933 

Gloversville 

J.  H.  Dan forth 

VIII 

$1,$2,$5  -  1933 

ft 

Leader  Republican  Herald 

VIII 

$1,$2,$5  -  1933 

Jamestown 

Jamestown  C.  H.  A. 

IX 

$1,$5,$10,$10  -  1933 

£.725,000  Never 

issued. 

Liverpool 

Business  Men's  Credit  Assoc. 

VII 

25$,50$,$1  -  1933 

Lowville 

City 

III 

$1,$5,$10  -  1933 

Manlius 

Manlius  School 

VII 

25$, 50$  -  1933 

Mattituck 

Mattituck  Merchants  Assoc. 

VII 

50$, £1, £5  -  1933 

New  York 

N.Y. Clearing  House  Assoc. 

IX 

SI, £5, *10, £20, £50-1933  Never  issued. 

f!  tl 

Grand  Union  Company 

VII 

£2. 50, £7. 50 

Coupon  books  -  1933 

t!  ft 

Inwood  Mutual  Exchange 

VI 

5$, 10$, 25$, 50$,  $1, 

£5, £10  -  1933 

!!  1! 

Greenwich  Village  Mutual 

VI 

5$, 10$, 25$, 50$ , £l 

Exchange 

£5, £10  -  1933 

ft  !! 

City 

III 

$10  -  1933 

Port  Jervis 

City 

III 

Pelham 

Pelham  Merchants  Ass'n. 

VII 

£l  -  1933 

Poughkeepsie 

American  Legion,  Lafayette 

II 

&1  -  1933  (Depression 

$35.00 

Post  #37 

Check) 

It 

Vassar  College 

VIII 

5$, 10$, 25$  -  1933 

Manhasset 

Manhasset  Emergency  Exchange 

VI 

5$,25$,$1  -  1933 

About  £3,000 

Issued 

•  •  • 


•  •  • 


.  .  . 


-229- 

-2- 

NEW  YORK  -  CONTINUED 


CITY 

ISSUED  BY 

GROUP 

Rochester 

Sergent  Motor  Corp. 

VIII 

1! 

Rochester  Gas  &  El.  Corp. 

VIII 

t! 

Rochester  C.  H.  A. 

IX 

Scarsdale 

Fox  Meadow  School 

VII 

South  Nyack 

Nyack  Trading  Post 

VI 

Syracuse 

Syracuse  C.  H.  A. 

IX 

Troy 

The  Troy  Record  Co. 

VIII 

tl 

City 

III 

Walton 

Delaware  Regional  C.  H.  A. 

IX 

Warsaw 

Warsaw  Improvement  Co. 

VII 

DENOMINATIONS  AMOUNT  AUTHORIZE! 

$1  -  1933 
|l,$5  -  1933 
$1  -  1933 

1,3,5,  units  -  1933 

Credit  Tokens  -  1933 

$1  ,$5,$10,  $  20 ,  £50 ,  *100 
$1000  -  1933 

$1,$5, $10  -  1933 
$10  -  1933 

$1, $5, $10, $20  -  1933  Never  issued. 
250, $1, $5  -  1933 
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CITY 

Boulder 


NEVADA 

ISSUED  BY  GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 

City  Six  Companies  Inc.  VII  5,10,25,500,$!  metal 

tokens.  5,10,25,50 
coupons  -  1932 
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NOPTH  CAROLINA 


CITY 

ISSUED  BY 

GROUP 

Fayetteville 

Cumberland  County 

IV 

Gastonia 

City 

III 

Guilford 

County 

III 

County 

Lexington 

Lexington  Retail  Merchants 
Assoc.  Inc. 

VII 

If 

Erlanger  Cotton  Mill  Co 

VIII 

Monroe 

City 

III 

Morgantown 

Burke  County 

III 

Pinehurst 

Pinehurst  Inc. 

VII 

Sanford 

Lee  County 

III 

DENOMINATIONS  AMOUNT  AUTHORISED 

250. 500,  *1, $5  -  1953 
$1,$2,*5  -  1933 

250. 500,  $1, $5  -  1953 

250, 500, &L  -  1933 

Certificates,  amounts 
written  in  -  1933 

$L,*5,$10  -  1933 

$1,*5  -  1933 

250. 500,  *1,?' 5  -  1933 

250.500, *!, $5, $10  -  1933 
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NORTH  DAKOTA 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Bismarck 

State 

III 

*1,$5  -  1933 

Never  Issued 
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OHIO 


CITY 

ISSUED  BY 

GROUP 

Ada 

First  National  Bank 

II 

Akron 

City 

III 

11 

Beacon  Journal  Co. 

VIII 

ft 

Akron  Junior  C  of  C 

II 

II 

Board  of  Education 

III 

II 

Herb erich-Hall-Har ter  Co. 

VIII 

Alliance 

City 

IV 

Ashtabula 

Ashtabula  Star  Beacon 

VIII 

It 

Ashtabula  Telephone  Co. 

VIII 

II 

Chamber  of  Commerce 

II 

Bellefontaine 

City 

III 

Berea 

Berea  Business  Assoc. 

VIII 

Broadview  Hts. 

Village 

III 

Bryah 

Bryan* s  Business  Mens 
Assoc. 

VII 

Cincinnati 

Cincinnati  C.  H.  A. 

IX 

Cleveland 

Cleveland  C.  H.  A. 

IX 

ti 

City 

III 

it 

National  Bank  Note  Co. 

IX 

tt 

Fisher  Bros.  Co. 

VII 

it 

Prospect  Auto  Top  & 
Painting  Company 

VII 

tt 

Put  Cleveland  to  Work  Soci 
Inc. 

ety  VI 

Conneaut 

Conneaut  News-Herald 

VIII 

Cuyahoga 

County 

County 

III 

Cuyahoga  Falls 

City 

III 

Day  ton 

City 

III 

ft 

Dayton  Mutual  Exchange 

VI 

East  Cleveland  Exchange  Club  IV 

East  Cleveland  Board  of  Trade  IV 

East  Liverpool  East  Liverpool  Publishing  VIII 

Co . 


DENOMINATIONS  AMOUNT  AUTHORIZED 


f,l  -  1935 


£l  -  1933 
£  1,£5,  $10  -  1933 
$1  -  1953  (Lar^e  check) 
£l,£5,£l0  -  1933  £300,00.00 


250, $1  -  1933  *2,950.00 

$1  -  1933 

£l  -  1933  £600.00 

$1  -  1953  (checks 
payable  through  four 
different  banks.) 


£50  -  1933 


50?, £l  £2,800.00 

£l  -  1933 

100, 250, 500,  fll  -  1933 


$1,$5,£10,$20  -  1933  Never  issued. 

£l  -  1933  Never  issued. 

£1, £5, £10, £20  -  1933 
£l  -  1933  (Blank) 

$1  -  1933 
£l,£5  -  1932-33 


50,100, 250 ,200,250, 500 , 
£l  -  1933 


£l  -  1933 

$1, £5, £10, £20  -  1933 

£1  -  1933 

$1,£10,£50  -  1933 
Less  than  90,100,250. 
500, $1, £2,  -  1933 

£1,  -  1933 
£l  -  1933 


£l,&2,£5  -  1933 


OH  TO  -  CONTINUED 


CITY 


ISSUED  BY 


GROUP 


East  Liverpool  Edwin  M.  Knowles  China  Co.  71 II 


Elyria 

M 


Fostoria 

Geneva 

u 

ii 

Hamilton 

ii 


Jefferson 

Lakewood 

Lewisburg 

ti 

Lorain 

Lucas  County 

Martins  Feriy 

Massillon 

Newark 

New  Phila. 
ii  ii 

Niles 

Paine  sville 

it 

Portsmouth 


Harker  Pottery  Co.  VIII 

The  Taylor  Smith  &  Taylor  VIII 

Company 

Thompson  Pottery  Co.  VIII 

Chamber  of  Commerce  IV 

City  HI 

Fostoria  Industrial  Corp.  VII 

Champion  Hardware  Co.  VIII 

The  Du- All  Mfg.  Co.  VIII 

Geneva  Free  Press  VIII 

Hamilton  Dime  Savings  Bank  IX 

Citizens  Savings  Bank  &  Tr.Co.IX 
The  Second  National  Bank  IX 

Jefferson  Banking  Co.  II 

National  Prosperity  Club  IV 

The  Lewisburg  Elevator  VII 

Lewisburg  Tobacco  Co.  VII 

City  HI 

County  III 

City  IV 

Community  Finance  Corp.  VII 

The  Advocate  Printing  Co.  VIII 

City  IV 

Democrat  Publishing  Co.  VIII 

City  III 

Lake  County  C  of  C  IV 

Painesville  Telegraph  VIII 

Williams  Mfg.  Co.  VIII 

Selby  Shoe  Co.  VIII 

Excelsior  Shoe  Co  VIII 

Irving  Drew  Co.  VIII 

Ohio  Stove  Co.  VIII 

Times  Publishing  Co.  VIII 


Montgomery  County  County 


III 
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DENOMINATIONS  AM'T  AUTHORIZED 


$1, $2, $3. 50, $5, $10 

$20  -  1955 

$5, $20  -  1953 

Amount  less  than  #5, 

#10, $20  -  : 

1933 

#5, #10, #20 

-  1953 

$1  -  1933 

$1,$5,#10  ■ 

-  1933 

$1  -  1955 

#2, 

Ol 

o 

o 

■ 

#1  >  2 ,  5  - 

1953 

25$, #1  -  1953 

#1  -  1935 

$1,#5,#10 

-  1933 

Never 

issued. 

$1,$5,#10 

-  1955 

Never 

issued. 

#1,$5,$10 

-  1953 

Never 

issued. 

50$, $1, $5 

-  1953 

#1  -  1955 

25$, 50$, 75 

:$,$!  -  1935 

1$,5$,10$, 

25$,50$#1- 

1953 

$1, $5, $10, #20  -  1955 


$1  -  1955 


50$, $1  -  1955  $5000. 

$1  -  1955 

$1  -  1955 

25$, 50$,$1  -  1955 
$1  -  1955 

$1,$5,$10  -  1955 

25$,50$,#1  -  1955 
$1  -  1955 

25$, 50$, $1, $5-1955 
25$, 50$, $1, #5, $10  -  1955 
25$,50$,$1  -  1955 
25$, 50$, #1, $5  -1955 
25$, 50$, #1, $5  -1955 
$1,$2  -  1955 

$1 , $10 , $ 50  -  1955 
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OHIO  -  COHTIHUED. 


CITY 

Steubenville 
Summit  County 
Toledo 

it 

it 

ii 

Toronto 

University 
Hts. Village 
Van  Wert 

Willard 

Yellow  Springs 

ii  ii 

Youngstown 

ti 

Zanesville 


ISSUED  BY  GROUP 

Steubenville  C.  H.  A.  ix 

County  III 

City  III 

Page  Dairy  Co.  VIII 

Kroger  Grocery  &  Baking  Co.  VII 

Tiedtke's  VIII 

City  III 

Village  III 

Vanirma  Inc.  IV 

Pioneer  Rubber  Co.  VIII 

Midwest  Exchange  Inc.  VI 

Yellow  Springs  Exchange  VI 

City  III 

General  Fireproofing  Co.  VIII 

Zanesville  Publishing  Co.  VIII 


DEMONINATION  AMOUNT  AUTHORIZED 


$1, $5, $10  -  1933 


$10  -  1933 

%  $159,814) 

<$1, $5, $10,1*0  -  1933  $210, 000. burned  ) 
$1  -  1933  12/21/37) 

1*, 2*, 5*, 10*, 25* 

1933  (coupons) 

25*, 50*, $1, $2  -  1933 

$1,$5  -  1933 

$1,$5,|10  -  1933 

$1  -  1935 


5*, 10*, 25*  -  1935  (aluminum) 

#1  -  1933 

10*, 25*, 50*, $1, $5, $10 
1932,  1933 

1*, 5*, 10*, 25*, 50*, $1, $5  -  1933/34 

$1, $5, $20, $50  -  1933 
$1,$5  -  1933 

$1  -  1933 
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OKLAHOMA 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED. 

Oklahoma  City 

ii  ii 

ii  H 

Capitor  Hill  Commerce  Club 
Cash  Relief  Trust 

Self  Help  Exchange 

VII 

VI 

VI 

25  0, 500, $1, $5  -  1935 
$1  -  1933 

5* , 10* ,  250 , 50* ,$1-1933 

Okmulgee 

City 

IV 

$1  -  1933 

Ponca  City 

ii  it 

Security  Bank  &  Trust  Co. 
First  National  Bank  in 

IX 

IX 

$1,*5,$10  -  1933 
$1,$5,$10  -  1933 

$69,000. 

$27,000. 

ii  n 

Ponca  City 

Ponca  City  Publishing  Co. 

VIII 

$1,$5  -  1933 

$1,500. 
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OREGON 


CITY 

ISSUED  BY 

GROUP 

Albany 

A.  Steinburg  Saddlery- 

VIII 

1! 

Albany  Scrip  Assoc. 

VIII 

Astoria 

Astorian  Budget 

VIII 

II 

Chamber  of  Commerce 

VII 

Enterprise 

Wallowa  County 

III 

Grants  Pass 

Oregon  Cavemen,  Inc. 

VII 

Heppner 

Heppner  Sheepskin  Scrip 
Committee 

VII 

Hillsboro 

Washington  County  Scrip 

Trustees 

IV 

Hood  River 

Hal  B.  Nesbit 

VII 

La  Grande 

Union  County 

III 

North  Bend 

City 

III 

Pendleton 

City 

III 

Pilot  Rock 

Pilot  Rock  Commercial  Assoc 

.VII 

Portland 

County  (Multnomah) 

III 

11 

Portland  C.  H.  A. 

IX 

Reedsport 

Chamber  of  Commerce 

VII 

Salem 

Local  Scrip  Committee 

IV 

Silverton 

Amer.  Legion,  Delbert  ReevesVII 
Post  #7 

St.  Helens 

Chamber  of  Commerce 

VII 

II 

Mist  Publishing  Co. 

VII 

Washington 

County 

III 

County 


DENOMINATIONS  AMOUNT  AUTHORIZED 

100, 250, $1-  1933  Abt.  $600.00 

(Leather  money* 

$1, $5, 250, 500  -  1933 

$1  -  1933 
Guardsmen's  scrip 
100  -  1933 

Buckskin  scrip,  1  Buck, $1515. 00 ($ TOO  out- 
§  Buck;-^  ^uck  -  paper  standing  5/8/35.) 
1933 

250.500, $!,  -  1933  $450.00 

50. 250. 500,  $1, $5  paper  $4,988.05  issued. 

1933. 250. 500,  $1  ($1,646.90  outstand- 

Sheepskin,  1933  ing  5/22/35.) 


250. 500,  $1, $5, $10  -  1933 
$1  -  1933,  rubber  check 

10. 50. 250. 500,  $1  -  1933 

25 0 . 500 ,  $1 , $2§ , $5 ,$10  $2,000. issued ( §4*a50 

1933  (wood)  outstanding  4/8/35.) 

250. 500,  $1, $5  -  1933 

250. 500,  $1  -  1933 
"Wheat  scrip" 

250. 500,  $1, $5  -  1933 

$1, $5, $10, $20  -  1933  $5,000,000  never 

issued 

250, $1, $2^  -  1933 

250. 500,  $1  -  1933  $1000  ($300  out¬ 

standing  6/17/37) 

250.500, $!  -  1933 


$1,$2,$5  -  1933 
500, $1, $2, $5  -  1933 

250 , 500 ,$1 , $5 ,$10-1933 
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PENNSYLVANIA 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Allentown 

Allentown  C.  H.  A. 

IX 

$1  -  1933 

Altoona 

Times-Tribune 

VIII 

Trade  C tf s . , amount 
filled  in,  1933,  1934 

$500,000.00 

II 

Horse  Shoe  Assoc. 

VII 

250, 500, $1  -  1933 

Never  issued. 

II 

C.  H.  A.  Dies  prepared  and 
proofs  printed 

IX 

(Printed  forms) 

Bethlehem 

The  Exchange  Club 

IV 

$1  -  1933 

$10,000. 

It 

Bethlehem  C.  H.  A. 

IX 

$1,$5,$10  -  1933 

$300,000  authorized 
never  issued. 

Charleroi 

Chamber  of  Commerce 

II 

|1  -  1933 

$1100.00 

Chester 

Chester  C.  H.  Assoc. 

IX 

$1, $5, $10, $20  -  1933 

Cresson 

Cresson  Boro  Council 

III 

500, $1  -  1933 

Erie 

City 

III 

$1,$5,$10  -  1935 

II 

Erie  County  Poor  Board 

III 

$1,$5,$10  -  1933 

Harrisburg 

Harrisburg  C.  H.  A. 

IX 

$1  -  1933 

Homestead 

Citizens  Commercial  Bureau  II 

$1,$5  -  1933 

$500.00 

New  Castle 

New  Castle  C.  H.  A. 

IX 

$1  -  1933 

Philadelphia 

The  Barter  Assoc. 

VI 

50,100,250,500, $1-1933 

11 

Philadelphia  C.  H.  A. 

IX 

$5, $10, $20, $50  -  1933 

$7,937,000.00 

II 

Lehigh  Navigation  Coal  Co. 

VIII 

$5, $10,  1933 

Pittsburgh 

Old  St.  Patrick's  Church 

VII 

250,500,750,$!  -  1933 

Pottsville 

The  Republican 

VIII 

$1  -  1933  (wood  -  10 
endorsements) 

Scranton 

Scranton  C.  H.  A. 

IX 

$1, $5, $10, $20  -  1933 

Tyrone 

Tyrone  Herald  Co. 

VIII 

$1,$5  -  1933 

Never  issued. 

Uniontown 

Uniontown  School  District 

III 

$1,$2,$5  -  1933 

Williamsport 

City 

III 

250, $1  -  1935 

Glenside 

Glenside  Board  of  Trade 

IV 

$1  -  1933 

Lansford 

Panther  Valley  Relief 
Association 

VI 

$1  -  1935 
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CITY 

Providence 


RHODE  ISLAND 


ISSUED  BY 


GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 


Providence  C.  H.  A.  IX 


#1, $5 ,$10 ,$20, $50  -1333  $4,456,000.00 

($4,448.00  outstanding 
8/27/35) 
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SOUTH  CAROLINA 


CITY 

ISSUED  BY 

GROUP 

Anderson 

City 

III 

Charleston 

City 

III 

Columbia 

City 

III 

Spartanburg 

City 

III 

DENOMINATIONS  AMOUNT  AUTHORIZED 
$1,|5410  “  1933  $40,000.00 

$145  410  -  1932  $374,000.00 

$1,$5410  -  1933 
$142^45410  -  1933 
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SOUTH  DAKOTA 


CITY 

ISSUED  BY 

GROUP 

Elk  Point 

City 

IV 

Huron 

Huron  College 

III 

Madison 

City 

IV 

DENOMINATIONS  AMOUNT  AUTHORIZED 
$1  -  1932-55 
Warrants  -  1933 
$1  -  1932 
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TENNESSEE 


CITY  ISSUED  BY 


GROUP  DENOMINATIONS  AMOUNT AUTHORIZED 


Bristol 

Board  of  Education 

III 

it 

Bristol  C.  R.  A. 

IX 

Chattanooga 

Amer.  Trust  &  Banking  Co. 

IX 

it 

Hamilton  National  Bank 

IX 

t! 

St .  Elmo  Bank  &  Trust  Co . 

IX 

11 

H.  G.  Hill  Co. 

VIII 

Johnson  City  Hamilton  National  Bank 

IX 

n  ti 

The  Appalachian  Publishers 

VIII 

!!  ft 

City 

III 

Kingsport 

First  National  Bank 

IX 

ii 

Kingsport  Press,  Inc. 

VIII 

ti 

Kingsport  Silk  Mills 

VIII 

Knoxville 

Knox  County . Barter  Exchange  VI 

ii 

City 

III 

Memphis 

Memphis  Unemployed  Citizens  VI 

Nashville 

Nashville  and  American 

IX 

Trust  Company 

ii 

American  National  Bank- 

IX 

i» 

Commerce  Union  Bank 

IX 

ti 

Third  National  Bank 

IX 

f>l, &5,  #10,  series 
A,B,C,E,F  -  1953 

tl,fe,$10  -  1933  $58,000. 

$l,$5,$ao  -  1953  $7,342.00 

f?l,$5,$10  -  1933 

Il,$5,$10  -  1933 

$1  -  1933 

$1, $5, $10, $20  -  1933  . 

$1,$2,$5,$10  -  1933 
$l,f>5,$10  -  Due  bills 
1933 

250, $1, $5, $10, $20  -  1933 
$1,$5,-  1933 
$1  -  1933 

50,100,250,500,$!  -  1933 
$1  -  1933 

1,5,25  units  of  value  - 
1933 

250, $1, $5, $10, $20  -  1933 

250, $1, $5, $10, $20  -  1933 
$1, $5, $10, $20  -  1933 
250, fa  -  1933 
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TEXAS 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS 

AMOUNT  AUTHORIZED 

Borger 

If 

Borger  C.  H.  A. 

Borger  Daily  Herald 

IX 

VIII 

25*,50*,6l  “  !933 
50*,$1,$2  -  1933 

Kristenstad 

Mr.  John  Kristensen 

VII 

*1,£2M5,$10,$50, 
$100  -  1933 

If 

Rainbow  Marketing  Assoc 

.VII 

5*,10*,25*,50*,$1 
1933  -  tokens. 

Floydada 

Chamber  of  Commerce 

IV 

50*,  $1  -  1933 

$300,  ($25  not 
.  redeemed) 

Wichita  Falls 

Tarry  Warehouse  & 
Storage  Compamy 

VIII 

50*  -  1933 
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UTAH 

ISSUED  BY  GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 


Ogden  City 

Weber  County  -  Ogden  City 
Relief  Committee 

VI 

$1, $2, $4, $10, $20  - 
1955 

Salt  Lake  City  Church  of  Jesus  Christ  of 
Latter  Day  Saints 

IV 

111  -  1955 

ii  n  ii 

Executives  Association 

VII 

fl  -  1955 

it  it  ii 

Natural  Development  Assoc. 
Inc. 

VI 

5$, 10*, 25$, 50£, fl 
1952  Coupons 

Delta 

Natural  Development  Assoc. 

VI 

5$, 10$, 25$, 50$, fa 
1952  Coupons 

Ogden 

Ditto 

VI 

Ditto 

Logen 

tl 

VI 

tl 

Brigham 

ii 

VI 

11 

Price 

ti 

VI 

II 

Lehi 

ti 

VI 

II 

Provo 

ii 

VI 

II 

American  Fork 

ti 

VI 

tl 
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CITY 


Burlington 


VERMONT 

ISSUED  BY  GROUP  DENQMINAT IOHS 

Malted  Cereals  Company  VIII  $2  -  1955 


AMOUNT  AUTHORIZED 

$500.00 
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CITY 

Richmond 


VIRGINIA 


ISSUED  BY 


GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 


Citizens  Service  Exchange  VI 


Merchandise  and  work 
certificates,  1933. 
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WASHINGTON 


CITY 

ISSUED  BY 

Bellingham 

Henry  Roeder 

Blaine 

Blaine  Relief  Assoc. 

Centralia 

Centralia  Daily  Chronicle 

Deer  Park 

Deer  Park  Lumber  Co. 

Friday  Harbor 

Hackett-Larson  Post  #165 
American  Legion 

Ilwaco 

Ilwaco  Merchants  Assoc. 

Kalama 

Chamber  of  Commerce 

Kelso 

Cowlitz  Dairymen’s  Assoc. 

Mt.  Vernon 

Chamber  of  Commerce 

Olympia 

Community  Service  Bureau 

Omak 

Biles-Coleman  Lumber  Co. 

Pasco 

City 

Peshastin 

Chamber  of  Commerce 

Port  Angeles 

C.  of  C.  -  Angeles  Co¬ 
operative  Creamery 

Raymond 

Chamber  of  Commerce 

Rock  Island 

City 

Seattle 

it 

Seattle  C.  H.  A. 

Community  Service  Bureau 

South  Bend 

South  Bend  Merchants  Assoc 

Spokane 

it 

it 

n 

tt 

ii 

n 

ii 

it 

n 

Davenport  Hotel 

Long  Lake  Lumber  Co. 

Tull  &  Gibbs,  Inc. 

Dessert  Hotel 
Baird-Naundorf  Lumber  Co. 
McClinton-Trunkey  Co. 
Commercial  Creaineiy  c0. 
Spokane  Daily  Chronicle 
John  W.  Graham  &  Co. 

The  Spokesman’s  Review 

GROUP  DENOMINATIONS  AMOUNT  AUTHORIZED 

VII 

50  (wood)  -  1933 

VI 

50,100, 250, 500, $1 
(wood)  -  1933 

$1,900. 

VIII 

250, 500, $1, $5-  1933 

VIII 

$1,$2,$5  -  1953 

VIII 

250, 500, $1  -  1933 
Fishskin  parchment 

VII 

50, 250, 500, fl  -  1933 

VII 

250, 500, $1  -  1935 

VII 

Amount  filled  in 

1933. 

VII 

#1  -  1933 

VI 

250, $1  -  1933 

VIII 

$1  -  1933 

IV 

$1  -  1933 

IV 

250, 500, $1  -  1933 

VII 

$1  -  1933 

I 

250, 500, £L, #5  -  1932 

$7460.75 

IV 

250  -  1933 

$100.00 

IX 

$1, $5, $10, $20  -  1935 

Never  issued. 

VI 

$1  -  1933 

■VII  250,500,$!  -  1935  (wood) 

VIII  250, 50£, $1  -  1933 

VIII  #1,$5  -  1933 

VIII  $1  -  1933 

VIII  250, 500, $1, $5  -  1933 

VIII  fl,$5  -  1935 

VIII  #2, #5,  -  1933 

VII  $1  _  1933 

VIII  500, $1, $5  -  1933 

VII  ?:i  -  1933 

VIII  &§,$1,$5  -  1933 


WASHINGTON  -  CONTINUED 


CITY 

ISSUED  BY 

GROUP 

Tacoma 

New  Commonwealth  Assoc. 

VI 

II 

Community  Service  Bureau, 
Inc. 

VI 

II 

Natural  Development  Assoc. 
Branch  of  Salt  Lake  City 
Assoc. 

VI 

Tenino 

Chamber  of  Commerce 

I 

IT 

Chamber  of  Commerce 

I 

It 

D.  M.  Major 

VII 

Wapato 

Community  Service  Bureau, 
Inc. 

VI 

Wenatche 

World  Publishing  Co. 

VIII 

Woodland  Welfare  Scrip 

VI 

Waitsburg  Civic  Relief  Committee  VI 


DENOMINATIONS  AMOUNT  AUTHORIZED 
1,  5  units,  1933 

25$,  $1,  1933 

50 . 100 . 250 . 500 , $1-1952 

250. 500,  $1  -  1932-33 

(wood)  $11,000.00 

250, $1, $5, $10  -  1931 
(paper) 

50  -  1933  (wood) 

250  -  1933 

250,500,$!  -  1935 
50,100,250500  -  1933 
$1  -  1933 
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WEST 

VIRGINIA 

CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Fairmont 

Monogahela  West  Penn. 
Public  Service  Co. 

VII 

250  ,$1  -  1953 

Morgantown 

No  Friend  Order  Assoc 

.  VII 

250,50 0,$1  -  1933 
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WISCONSIN 


CITY 

ISSUED  BY 

GROUP 

DENOMINATIONS  AMOUNT  AUTHORIZED 

Baraboo 

Chamber  of  Commerce 

VII 

5£, 10^,15^, 25^,50 
#1  -  1955 

Cambridge 

Chamber  of  Commerce 

VIII 

25£,50^,$1  -  1955  $1,500.00 

Delawan 

Bradley  Knitting  Co. 

VIII 

$1  -  1955 

De  Pere 

City 

III 

$1,$5,$10  -  1933 

Fond  du  Lac 

Emergency  Finance  Corp. 

VII 

50^, $1  -  1955 

Madison 

State  Banking  Dept. 

IX 

$1, $5, $10, $20  -  1933  $3, 200,000.00 

IT 

Dane  County  Agricultural 
Society 

VII 

$1  -  1933  $7,500.00 

Milwaukee 

Unemployed  Labor  &  Commun¬ 
ity  Exchange,  Inc. 

-VI 

5£, 10<k, 25£, 50^, $1, $5, 

$10  -  1932 

1! 

City 

III 

fl  -  1934 

If 

Milwaukee  C.  H.  A. 

IX 

$1, $5, $10, $20  -  1933 

1! 

Mitchell  St.  State  Bank 

IX 

Depositor's  orders-1952 

Racine 

Racine  C.  H. 

VIII 

$1,$5,$10  -  1933 

Rice  Lake 

Rice  Lake  Scrip  Trustees 

VII 

54, 25^,50^,|1, $5  -  1933 

Superior 

City 

III 

f.l  -  1933 

Beloit 

Beloit  Commercial  Club 

VII 

25^,50^ ,fl,$5  -  1933 
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WYOMING 


CITY  ISSUED  BY  GROUP 

Cheyenne  Chamber  of  Commerce  VII 

Laramie  City  III 

Riverton  Lion*s  Club  I 


Evanston  Natural  Development  Assoc. VI 
Brar.ch  of  Salt  Lake  City 
Association. 

Duchene  Natural  Development  Assoc. VI 


DENOMINATIONS  AMOUNT  AUTHORIZED 

500, #1  -  1954 
500  -  1953 

50,1O0,250$1  -  paper 
500  -  Buckskin  -  1953 

50, 100, 250, 500, $1 

-  1952 

50, 100, 250, 500, $1 

-  1952  Coupons 


/ 


GENERAL  COUNSEL 
TREASURY  DEPARTMENT 
WASHINGTON 


January  7,  19 35 


Dear  Mr.  Brown: 

As  you  have  "been  informed,  the  second  question  of  your  letter 
of  November  16,  1934,  relative  to  scrip  issued  in  this  country  during 
the  last  two  or  three  year* s  has  been  sent  to  this  office  for  considerr- 
tiou  and  reply’. 

The  Treasury  is  not  in  a  position  to  give  an  opinion  upon 
the  legality  of  various  issues  of  scrip  and  can  do  no  more  than  indicate 
to  you  certain  decisions  and  statutes  which  'nave  a  general  bearing  on 
the  question. 


The  issuance  of  scrip  by  a.  city  would  appear  not  to  oe  m 


violation  of  that  provision  of  Article  I,  section  10,  oi  the  constitution 


which  prohibits  the  states  from  emitting  culls  of  creoit.  The  Supreme 
Court  ir.  Briscoe  v.  Bank  of  the  Commonweal th  of  Kentucky,  11  Peters 


?57,  held  that  for  a  bill  or  note  to  constitute  r  bill  of  credit  within 
the  meaning  of  the  Constitution: 


"It  must  be  issued  by  a  St:te,  on  the  faith  of  the 
State,  m.’  be  designed  to  circulate  as  money.  It 
must  be  a  rapcr  which  circulates  on  t  :e  credit  of 
the  State ,  and  is  so  received  and  used  in  t:ie  or¬ 
dinary,'-  business,  of  life." 


Section  178  of  the  Criminal  Code  (U.S.C.,  Title  1  ,  Sec. Pdf) 


or ov ides  that 


":!o  person  shall  make,  issue,  circul  te,  :v  nay  out 
any  note,  check,  memorandum,  token,  or  ot.er  obliga¬ 
tion  for  a  less,  sun  thru*  SI,  intended  t.  circulate  ns 
money  or  to  be  received  or  us<=c  *n  lie-.,  f  lawful 
mn r.r.y  if  the  United  States;  u.'  every,’  t  -on  so 
off  ej.  11..J  hull  be  fined  not  more  tiuu.  6500,  or 
imprisoned  not  more  than  sir  out'  s,  or  both." 
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In  construing  this  section  of  law,  the  Supreme  Court  in 

United  States  v.  Van  Auken  (36  U.  S.  366,  366)  stated  that 

"The  -statute  makes  the  offense  to  consist  of  two 
Ingres'  ients:  1.  The  token  or  obligation  must 
be  for  a  less  sum  than  a  dollar.  2.  It  must  be 
intended  to  circulate  as  money,  or  in  lieu  of  the 
money  ,f  the  United  States." 

Whether  or  not  the  scrip  is  "intended  to  circulate  as  money, 
or  in  lieu  cf  the  money  of  the  United  States",  would,  of  course,  de¬ 
pend  uoon  the  terms  end  usage  of  the  scrip. 

The  counterfeiting  laws  prohibit  the  making,  issuing,  bos¬ 
ses  ion,  and  use  of  any  paper  or  thing  in  the  likeness  or  similitude 
of  any  obligation  of  the  United  States.  The  application  of  such  laws 
•  raid  de-o-jr.  urn  on  the  appearance  and  design  of  the  scrip  and  stams. 

It  appears  from  the  foregoin.  that  municipalities  and  orivate 
corporations  coul  issue  t..e:r  oronises  t.  pay  in  srums  not  less  than  $1 

---  -  .*••••  ’ .  would  not  violate  the  laws  of  the  United  States.  The 

scrip  so  issued,  however,  w.ulc  not  be  legal  ten.  er  f  r  the  payment  of 
-eotr  ,  cut  would  uepend  for  its  acceptance  upon  the  attitude  of  the  com- 
; unity  in  which  it  circulated. 


Attentior.  is  also  call'5'  tc 


the  following  statute: 


m  \..,ry  person,  ~irm,  aeeocia 
bard:  associations,  and  every 
or  State  bard-in  association 
oer  centum  on  the  .'mount  of 
circulation  and  raid  out  by 
Sec.  562). 


tion  other  t:rn  llrtione.l 
cor  ration,  Stete  bank, 
,  sic  11  pay  a  ten  of  10 
t..eir  own  notes  used  for 
them."  (U.S.C.,  Title  12 
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It  is  possible  that  certain  scrip  night  have  been  subject 
to  Federal  taxation  under  this  statute. 

Very  truly  yours. 

General  Counsel. 


Mr.  Vernon  L.  Brown, 

120  Kennelworth  Eoad, 
Mountain  Lakes,  New  Jersey. 
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ft  OLUlIGN  BY  PIN..NC.-.-  CO.M.TI’w 

»II  thfc  City  of  ..tlante.  ia  unable  to  pay  the  amounts  due 

its  officers  and  ojrj:loyeefi  for  se  vices  rendered  for  the  ten th  of 
November  193£  tuid  in  juoti.ee  to  them  some  method  should  be  de 
vised  whereby  they  may  bo  given  evidences  of  this  indebtedness  so 
that  they  can  negosi.te  than  or  transfer  then  for  value  or  in 
payment  of  their  debts 

IT’.  .« ..PC  .id  hw  IT  ;;h^CLV tIB  By  the  "jay or  and  tier*  oral  Counoil 
of  the  City  of  Atlanta  as  follows; 

1  That  Certificates  acknowledging  the  indebtedness  due  the 
officers  and  employees  of  the  City  of  Atlanta  fer  services  rendered 
during  the  month  of  November  be  IsBued  and  those  be  signed 

by  the  Comptroller  in  person  or  through  the  Proteotograph  In  his 
office  and  set  out  the  amount  due  and  the  statement  that  same  will 
be  redeemed  by  the  City  on  or  before  March  1  1935  and  that  they 

will  boar  interest  at  the  rate  of  six  per  oent  from  date  of  lssuanoe 

£  The  sum  of  *>2t;0  00  is  hereby  appropriated  from  apportionment 
of  Contingent  to  cover  the  cost  of  printing  s*id  certificates  and 
the  checking  up  of  the  amounts  due  and  the  issuing  of  sane  to  the 
effioero  and  employees  shall  be  handled  througi  the  Department  of 
Comp  trailer 

-leu  thoso  a.e  turned  over  to  the  officers  and  employees  receipts 
shall  be  taken  for  same  on  account  of  the  sums  due  then  by  the  City 

The  form  of  the  certificate  shall  be  a  simple  statement  that  the 
City  acknowledges  its  indebtedness  to  the  employees  the  amounts  due 
them  with  the  statement  that  same  bear  interest  from  Deoentoer  20 
1932-  at  the  rate  of  six  (6;«)  per  oent  per  annum  and  same  are  redeem' 
able  on  or  before  March  1  1933 


.jiy  other  natters,  necessary  In  connection  ritfc  these  cer¬ 
tificates  j,  shall  be  handled  by  ■&*}  Comptroller,  nth  the  advice 
and  asfllatunce  of  the  Mayor  find  Chairmen  of  the  Finance  Corxxittec 
-*n 7  assist^uice  that  employees  of  the  different  dep.-rtments  nay 

r 

render,  may  be  re-iuired  by  the  Comptroller  and  tt  r.ls  re;u«st  same 
must  bo  given  in  ordor  that  these  certificates  may  be  delivered  as 
soon  as  possible 

2  Thet  the  sum  or  sums  aet  out  In  cold  certificates  •  re  & 
part  of  the  current  expenses  of  the  City  of  Atlanta  for  the  year 

1S32,  and  at  the  time  seme  were  inaurrod  there  was  a  sufficient 

luv,  fully 

sun  in  the  treasury  of  the  City  0f  Atlanta  rnich  might  have 

been  appropriated  to  the  payment  of  the  liabilities  so  incurred, 
when  taken  In  connection  with  the  cun  or  sums  which  oould  be  raised 
by  taxation  during  said  current  year ,  and  there  is  now  ir  ti  e  treas¬ 
ury  of  the  City  of  Atlanta  sufficient  funds  *hon  taxer  in  connection 
with  the  lawfully  levied  and  uncollected  but  collectable  tajres  for 
the  year  1332  and  previous  years  and  the  regular  income  of  said  City 
for  said  year,  to  pay  the  indebtedness  set  out  m  said  certificate 
or  certificates,  and  all  other  current  expenses  Incurred  by  the  Muni¬ 
cipal  corporation  for  the  year  I932t  Appropriations  were  duly  and 
lawfully  made  by  th3  1 'ey  or  and  den  ral  Counoil  of  the  City  of  ..tlanta 
ooverlng  and  including  the  services  covered  t7  said  certificate  or 
certificates  and  the  pay  for  same. 

The  City  now  represents  and  warrants  that  the  sum  or  suns  stated 
in  said  certificate  or  certificates  to  bo  owing  to  the  payee  thereof 
was  regularly,  lawfully  and  constitutionally  incurred,  and  thet  the 
eame  are  lawful  and  oo  ^titutional  obligation*  of  the  City  of 
■Atlanta 


daid  certificates  may  be  assigned  and  this  warranty  shall  pass 
to  the  assignee  or  assignee#* 


A  true  copy., 


1932, 


HAVTCINS ,  DEL AF I2LD  &  LONCFELLOW 
Attorneys  and  Counsellors  ft  Law 
49  Wall  Street, Neva  York. 


September  21,1933 


County  of  Hudson,  Now  Jersey 
Tex  Anticipation  Notes  of  1953. 


Honorable  William  F.  Sulliv  n, 

Director  of  the  Board  of  Chosen  Freeholders, 

County  of  Hudson, 

New  Jersey. 

Deer  Sir: 

?7e  hand  you  herewith  our  final  approving  opinion 
on  notes  of  Hudson  County  in  the  denomin  tions  of  $10.  end 
$25.  and  doted  August  16,1933.  Although  the  text  of  the 
notes  does  not  include  any  statement  that  the-  notes  ore 
acceptable  for  municipal  taxes,  we  call  your  attention  to 
Chapter  289  of  the  P'-mohlet  Laws  of  1933  of  the  State  of 
New  Jersey  which  requires  acceptance  of  these  notes  by  the 
municipalities  within  the  County  of  Hudson  up  to  the  amount 
of  their  obligation  to  the  County  for  County  purposes. 


Very  truly  yours, 

(signed)  Hawkins  Delnfield  Longfellow 


LAF  C  c 
Enc 


Certified  a  true  copy. 


HANKINS ,  DHL  AFIELD  &  LONGFELLOW 
Attorneys  and  Counsellors  at  Lav: 
49  ’"all  Street,  New  York 


Sentember  21,  1933. 


Honorable  r'illiam  F.  Sullivan, 

Director  of  the  Board  of  Chosen  Freeholders, 

County  of  Hudson, 

Hew  Jersey. 

Dear  Sir: 

Bre  hove  examined  a  record  of  proceedings  relating 
to  the  issuance  of  .332,245  Tax  Anticipation  Fetes  of  1933 
of  the  County  of  Hudson,  a  body  politic  and  corporate  of 
the  State  of  New  Jersey.  Said  notes  are  dated  August  16, 
1933,  mature  March  31,1934,  bear  interest  at  the  ra te  of 
six  per  centum  (6 %)  per  annum,  payable  at  m  turity,  are 
numbered  A-l  to  A-1050  inclusive,  A-1052  to  A-1153  both 
inclusive,  A-1159  to  A-1185  both  inclusive,  end  A-116n  to 
A-1904  both  inclusive  of  the  denomination  of  310.  each, and 
numbered  B-l  to  B-531  inclusive  of  the  denomination  of  125. 
each,  are  payable  to  bearer  v.ithout  coupons,  care  issued 
pursuant  to  the  provisions  of  an  act  of  the  Legislature  of 
the  State  of  New  Jersey,  entitled  : "An  Act  concerning^ 
municipal  and  county  finances",  approved  March  20,1917,^ 
constituting  Chapter  192  of  the  Laws  of  1917,  os  amended 
and  supplemented,  and  by  virtue  of  e  resolution  of  the 
Board  of  Chosen  Freeholders  of  said  County  adopted  June  22, 
1933,  as  amended  ,  and  in  our  opinion,  said  notes  are  valid, 
binding  and  general  obligations  of  the  County  of  Hudson, 
payable  out  of  unlimited  taxes  on  all  the  property  in  the 
County  subject  to  taxation, 

^re  have  examined  executed  note  No.  A-19C5  and 
executed  note  No.  B-531,  and  in  our  opinion,  the  form  of 
said  notes  and  their  execution  are  regul: r  and  proper. 

Very  truly  yours, 

(signed)  Hawkins , Delr field  Longfellow 


Certified  a  true  copy. 


RESUME  0|  SCRIP  AUTHORIZED,  ISSUED  aND  OUTSTANDING  aS  aT  DECEMBER  SI,  1934 


OF  THOSE  COUNTIES  aND  MUNICIPALITIES 
WHICH  Ha YE  ISSUED  SCRIP  DURING  THE 

OF  THE  STATE  OF  NEW  JERSEY 
'TEAR  1934  OR  PRIOR  THERETO 

COUNTIES 

SCRIP 

AUTHORIZED 

SCRIP 

ISSUED 

SCRIP 

OUTSTANDING 

Atlantic 

908,322.00 

908,322.00 

476,424.00 

Bergen 

1,873,301.90 

1,190,800.00 

225,720.00 

Camden  ’Warrants  o/a 

2,000,000.00 

1,515,000.00 

269,802.00 

215,156.68’ 

Cape  May 

540,000.00 

500,316.00 

50,000.00 

Hud  son 

i 

- 

- 

676,280.00 

Middlesex 

2,650,000.00 

2,350,030.00 

369,330.00 

Monmouth 

2,000,000.00 

2,000.000.00 

363,600.00 

Passaic 

- 

- 

3,455.00 

$  9,971,623.90 

8,464,468.00 

2,649,767.68 

CITIES 

ASbury  Park 

360,000.00 

312  ,284.00 

47,716.00 

Atlantic  City 

5,050,000.00 

4,834,802.00 

581,621.00 

Camden 

4,260,442.40 

4,260,442.40 

924,869.07 

Hackensack 

150,000.00 

150,000.00 

150,  Ol  ..00 

Jersey  City  ’Baby 

Bonds 

2,580,792.78’ 

2,560,159.66 

20,033.12 

Long  Branch 

L50 ,000,00 

150,000.00 

9,754.00 

North  Wildwood 

100,000.00 

83,335.00 

26,225.00 

Ocean  City 

150,000. 00 

150,000.00 

300.00 

Perth  Amboy 

498,330.00 

498,350.00 

235,250.00 

Pleasantville 

543,000.00 

510,000.00 

125,149.75 

Ventnor  City 

725,000.00 

619,597.00 

166 ,614 .00 

$14,567,565.18  14,128,950.06  2,287,531.94 


TOWNS 

3CRIP 

AUTHORIZED 

SCRIP 

I 3 SUL D 

SCRIP 

0Ul’8:vj;dl.., 

Bollevi lie 

Cl,2u0,000.00  1 

,083,994 .00 

140,257.00 

3e caucus 

52,420.00 

46,410.00 

11,365.00 

'.Vest  New  York 

1,515,000.00  1 

,515,000.00 

310,520.00 

^2,767,420.00  2 

,645,404.00 

470,142.00 

BCHCUGriS 

Cliffside  Park 

40,000.00 

38,960.00 

50.00 

Collin(~swood 

50,000.00 

28,424.00 

118.00 

Dunont 

75,000.00 

53,590.00 

27,^90.00 

Lawnside 

4,000.00 

2,000.00 

400.00 

Little  Ferry 

- 

- 

15.00 

Lodi 

300,000.00 

289,000.00 

71,740.00 

I.lay  wood 

12,000.00 

12 ,000.00 

60.00 

Palmyra 

160,000.00 

151,152.00 

19,518.00 

Paulsboro 

15,000.00 

12,817.00 

358.00 

Union  Beach 

43,000.cu 

42,169.00 

5,135.00 

West villa 

(Includes  Warrants 

Payable  1933) 

891.42 

9  699,000.00 

630,112.00 

126,275.42 

TO  m  SHIPS 

SCRIP 

AUTHORISED 

SCRIP 

ISSUED 

SCRIP 

OUTSTANDING 

Bass  River(School  'Warrants 
Interest  3earing) 

- 

5,127.79 

1,902.04 

Elk 

12,000.00 

12,000.00 

9,000.00 

Franklin-Clou. (Warrants)* 

- 

8,649.61* 

- 

Gloucester 

15,000.00 

15,000.00 

445.00 

Lakewood 

20,000.00 

20,305.00 

995.00 

Lyndhurst 

200,000.00 

180,115.00 

65,480.00 

Monroe -Clou. 

85,500.00 

85,744.00 

43,117.00 

Overpeck 

50,000.00 

14,650.00 

- 

Pensauken 

261,106.00 

261,106.00 

19,334.00 

.oodbridge 

501,000.00 

461,190.00 

202, 400. Ou 

$  1 ,144 ,606.00 

1,063,007.40 

342,673.04 

RECAPITULATION  CF  SCRIP 
ISSUES  it  OUTSTANDING  DEC 

AUTHORISED , 

.  31.  1934 

SCRIP 

X  xiO  TtX  iudij  jj 

SCRIP 

ISSUED 

SCRIP 

OUTSTANDING 

Counties 

9,971,623.90 

8,464 ,460.00 

2,649,767.68 

Cities 

14,567,565.18 

14,128,950.06 

2,287,531.94 

Towns 

2,767,420.00 

2,645,404.00 

470,142.00 

Boroughs 

699,000.00 

630,112.00 

126,275.42 

Townships 

1,144,606.00 

1,063,887.40 

342,673.04 

i  29,150,215.08 


26 ,902 ,821.46 


;>  ,876 ,090.08 


RegtiLsr  cl 00 tine  cf  tip  Board  of  cam- 
mi  solan  ore  held  on  February  9,  1933. 

Acting  Mayor  Pax  sen  Presiding , 

Present*  Mess  s.  Cutlibort,  Kuahnle  ,  Pox  son  and  or  ke  (4). 
Absent,  Mayor  Bocharsch  (1). 

PROF'®  OFFICERS  F  HIE  CITY 
OF  ATLANTIC  CITY  AUTHORIZED  TO  LIQUID  ATS 
MUNICIPAL  PAXRoLLJ  DUS 

DEC.  16  JOd  31, 

1932. 

BE  IT  RESOLVED  by  the  Board  of  Cccsnis  store  r3  cf  tho  City  of 
Atlantic  City  that  the  proper  officers  of  the  City  cf  AtlaEfcl  c  City 
be  and  are  hereby  authorized  to  liquidate  the  municipal  payrolls  due 
December  16  and  31,  1932,  in  tho  following  manner  : 

(a)  To  all  employee  a  race  lying  ten  dollars  (01C)  or  less  far 
the  period  covered  by  the  payroll  tho  City  Comptroller  diall  issue  the 
usual  warrant  on  the  City  Treasurer.  Thi3  warrant  the  City  Treasurer 
shall  pey  in  cash. 

(b)  To  all  employees  receiving  more  than  ten  dollars  ( ylO) 
for  the  period  covered  by  the  payroll  the  City  Comptroller  deall  issue 
the  usual  warrant  on  tho  City  Treasurer  but  only  fiftoon  ;b  rcentum 

-  (15$)  of  this  war;  ant  diall  be  payable  in  cash.  Tho  remainin'-  e  ighty- 
fivo  percent  in  (85$)  shall  be  payable  in  the  scrip  avthorlzod  by  a 
resolution  passed  by  this  Board  today.  Since  the  :milGct  denomination 
of  3crip  so  author i zed  is  one  dollar  j/^/)  all  odd  amounts  less  tLaa 
one  dollar  (£L)  are  to  be  paid  in  cadi  in  addition  to  the  f  f  teen 
per  centum  (15$)  afoiesaid,  and 

BE  IT  FURTHER  RESOLVED,  that  t he  City  Camptro!llor  be  and  is 
hereby  authorized  to  deliver  to  the  Custodian  of  School  Funds  of 
.ttlaatic  City,  New  Jersey,  a  warrant  on  the  City  TTeasuwrr  drawn 
against  the  appropriation  known  as  "City  School  Tax"  in  an  amount 
suff iol ait  to  cover  tho  payrolls  of  tho  Board  of  Education  of  Atlantic 
New  Jersey,  for  the  period  ending  November  30,  December  IB, 
and  December  31,T1932,  suh  warrant  to  be  payable  in  cash  and  in  scrip 


in  the  ua-’oe  pro  port  ion  as  is  provided  abovo  far  municipal  payrolls,  and 
IT  FURTu-H  RiJOLVD,  that  the  total  ataount  of  scrip  to 
o  or  dor  od  and  Issued  under  this  resolution  shall  not  eoccoed  the  sm 
'  Three  Hundred  and  Fifty  Thousand  (.-350,000#)  Dollars. 

Upon  notion  of  Director  Pax  a  on  this  resolution  was  adopted  by 
the  folio  wine  vote:  Ayes,  Messrs#  Cuthbert,  Knehnle,  Pnxson  and 
u  (4) •  Nays,  (0) # 


Regular  meeting  of  the  ao*r* 

mlesi oners  held  on  February  9,  195«*, 

0 

t 

Aoting-Mayor  Paxson  presiding. 

m-nxx  Moearo.  cv.ttb.rt,  Kuttnla,  P.Mon  and  *»rtt  (4).  Abwnt, 

Mayor  Baoharaoh  U). 

ISSUANCE  OF  CERTIFICATES  OF 
INDEBTEDNESS ,  COMMONLY  KNOWN  AS  SCRIP  AUTH- 
PRIZED • 


WHEREAS,  ocndltiona  arc  cuch  that  It  ha.  b.ooa.  nccc.Mry  to  control 
th.  each  dlabur.cm.nt.  of  th.  City  Trcacuror  for^h.  mutvul  benefit  of  the  . 
«ploy...  end  oredltore  of  tt.  City  of  Atlantlo/and  to  prorld.  .  mu 
whereby  city  offlc.rc,  ..ploy...  and  creditor.  My  ...let  In  liquidating 
the  greet  burden  of  uncollected  texee  end  to  elao  proTlda  en  additional 


circulating  Mdlum  of  exchange ,  now,  therefore,  be  It 

RESOLVED  by  the  Board  of  coualaalonera  of  the  City  of  Atlantic  City, 
that  th.  pr.per.tlon  and  la.uanM  of  certificate,  of  Indebtedn...,  ®mo«- 
1,  known  a.  aerlp.  be  and  th.  1.  hereby  authorlned  and  that  the  prop¬ 

er  officer,  b.  and  they  are  heraby  Inatrt.ted  to  ua.  th.  Mid  ..rip  for 


the  pay-ant  of  all  p«t  due  obligation,  of  tt.  City  ef  Atlantl.  City,  or 
of  cuch  proportion  of  the  Mid  pbligation.  a.  thl.  Board  My  by  re.olutl.n 
dircct,  whether  eu.h  obligation,  are  repreMnted  by  unpaid  payroll,  or  bill, 
and  contract,  for  a.rrl...  rtnd.red  or  auppU.a  furnlahM  and  alao  for  th. 
payMnt  of  alallar  obligation.  that  will  accrue  during  th.  yeer  19SS,  and 
BE  IT  yuRTHER  RE30LVED,  that  the  Director  of  R.Tenue  and  n«nc.  1. 
hereby  euthorlaed  to  det.raln.  fre  tim.  to  tl«  the  «unt  of  Mrtp  to  be 
prepared  In  the  denomination,  of  11,  $5,  ?10*  **°>  **°’ 

order  the  Security  Banknote  Company  to  prepare  auah  enount.  a.  h.  My  d.M 
adTlaabla  in  auch  for..-.,  th.  City  Solicitor  My  appro"  —  *u*h 
nar  aa  to  preclude  danger  of  theft  or  forgery,  dH  d**’ 


fooclmll.  algnaturea  of  th.  Mayor  and  City  Twacurert 
BE  IT  FURTHER  RESOLVED  that  asid  sorip  S**11 
of  four  peroentum  (4%)  per  annum  from  th©  d s  t 
in  payment  of  tsxss  or  othsr  sums  due  the  City  of  > 
of  redemption  to  be  fixed  by  this  Board,  end 


BE  IT  FURTHER  RESOLVED,  tnat  the  preparation  of  the  aeid  aorlp  obail 

ba  undar  tha  suparriaion  of  the  City  Comptroller  to  whom  delivery  shall 
ba  made,  pt  auoh  time  or  times  and  in  auch  mounts  and  denomi nations  as 
that  offioer  may  direct ,  and 

BE  IT  FURTHER  RESOLVED,  that  as  required,  tha  City  Comptrollar  shall 
only  deliver  to  the  City  Treasurer  auch  mounts  as  are  neoeaeary  to  cover 
the  warrants  that  have  been  issued  and  are  payable  in  scrip,  and 

BE  IT  FURTHER  RESOLVED,  that  the  Board  of  Coraoi os  loners  shall  from 
time  to  time  determine  tha  total  amount  of  sofip  to  be  issued.  In  no  event 
shall  the  City  Comptroller  order  from  or  deliver  to  anyone  scrip,  the  total 
amount  of  which  dhall  exceed  the  amounts  so  authorized  by  the  Board  of  Com¬ 
missioners,  end 

BE  IT  FURTHER  RESOLVED,  that  the  City  Treasurer  shall  certify  daily 
to  the  City  Comptrollar  the  number  and  amount  of  all  suoh  scrip  is  issued 
by  him,  the  serial  numbers  ao  used  and  the  purpose  for  which  issued,  and 
BE  IT  FURTHER  RESOLVED,  that  the  Tax  Collector,  cashier  of  the  ater 
Department,  and  all  other  heads  of  Departments  issuing  licenses,  permits, 
etc.,  shall  receive  such  scrip  at  par  and  accrued  interest  for  ell  taxes 
and  assessments  past  dua  or  to  become  due  in  the  year  1033  and  for  water 
rents  or  other  oharges  of  the  Water  Department  now  due  or  to  become  due  in 
1033  and  for  all  licenses  and  permits  to  be  issued  during  the  current 
fiscal  year,  and 

BE  IT  FURTHER  RESOLVED ,  that  the  Tex  Collector,  Ceahier  of  the  Water 
Department  end  other  officials  receiving  se£}p  in  payment  of  taxes,  rente 
licenses,  permits,  etc.,  shall  submit  such  scrip  to  the  City  Treasurer  to¬ 
gether  and  along  with  their  reports,  and 

BE  IT  FURTHER  RESOLVED,  that  the  City  Treasurer,  shall  then  cancel 
suoh  scrip  so  received  by  him  and  return  the  same  to  the  City  comptroller 
and 

BE  IT  FURTHER  RESOLVED,  that  the  City  Comptroller  is  hereby  outhorized 
to  make  such  additional  requirements  covering  the  handling  of  scrip  as  may 

be  found  necessary  for  the  proper  safety,  control,  ana  audit  oi  the  aeme . 

Jpon  motion  this  resolution  was  adopted  os  read. 

ATTEST : 

Bertram  E .  Whitman, 


City  Clerk. 


AN  ACT 

TO  PROVIDE  A  PLAN  FOR  THE 
RELIEF  OF  POOR  AND  UNEM¬ 
PLOYED  PEOPLE;  TO  PROVIDE 
FOR  THE  ADOPTION  OF  A 
PLAN  OF  PAYMENT  WITH 
“STAMP-NOTES”  BY  COUN¬ 
TIES.  AND  TO  DECLARE  THE 
DUTIES  AND  LIABILITIES  OF 
COUNTIES  ADOPTING  SAID 
PLAN  AND  TO  FIX  THE  RIGHTS 
AND  LIABILITIES  UNDER  SAID 
PLAN. 

Be  it  Enacted  By  the  General  As¬ 
sembly  of  the  State  of  Iowa; 

Section  1.  For  the  purpose  of  pro¬ 
viding  poor  relief  anil  employment, 
the  board  of  supervisors  may,  upon 
the  petition  of  a  number  of  qualified 
voters  equal  to  two  per  cent  of  the 
votes  last  for  governor  at  the  last 
preceding  general  election,  adopt  the 
plan  of  payment  hereinafter  called 
the  "Stamp-Note”  plan,  and  may  ad¬ 
opt  this  plan  upon  petition  of  fifty- 
one  (SUr  I  percent  of  the  regularly 
established  merchants  of  such 
county. 

a.  In  counties  where  any  city  with 
a  population  of  more  than  twenty 
thousand  (20,000)  is  located,  im¬ 
mediately  alter  the  adoption  of  the 
“Stamp-Note”  plan  by  the  Board  of 
Supervisors,  a  committee  of  three 
members  shall  be  appointed  as  fol¬ 
lows  : 

One  member  of  the  Board  of  Su¬ 
pervisors  by  the  Board  of  Super¬ 
visors,  one  member  of  the  City  or 
Town  Council,  or  commission,  of  the 
County  Seat  by  the  City  or  Town 
Council  or  commission  of  the  County 
Seat,  and  the  third  member  shall  tie 
selected  by  the  two  thus  appointed. 
This  committee  shall  be  known  as 
the  County  Stamp-Note  Committee 
ami  shall  receive  all  applications  for 
allotment  of  Stamp  Notes.  Such  ap¬ 
plication  shall  be  made  only  by 
counties,  cities  or  towns  or  poor  re¬ 
lief  agencies  created  by  statute.  Up¬ 
on  approval  of  said  application  In- 
said  committee  the  County  Treasurer 
shall  upon  order  of  said  committee, 
issue  to  said  county,  city,  or  town, 
or  poor  relief  agency  created  by 
statute,  stamp-notes  in  the  amount 
approved  by  said  committee.  The 
Stamp-Note  Committee  shall  elect 
one  of  their  members  as  Chairman, 
and  shall  furnish  application  blanks 
to  all  authorized  agencies  desiring  to 
make  application  for  the  use  of 
Stamp-Notes  and  shall  keep  a  record 
of  all  such  applications  and  their  ac¬ 
tion  thereon. 

h.  The  county,  city  or  town  (ad¬ 
ministration)  shall  not  be  liable  un¬ 
der  the  Workmen’s  Compensation 
Act  of  the  State  of  Iowa  or  other 
employer’s  liability  acts  of  the  State 
of  Iowa,  for  any  injury  or  damage 
suffered  by  anvone  employed  under 
the  terms  of  this  act  and  paid  in  the 
new  issue  of  stamp-notes. 

Sec.  2.  (Wording  of  Notes)  The 
notes  used  in  payment  for  the  pur¬ 
poses  mentioned  in  preceding  sec¬ 
tion  shall  be  numbered  serially  and 


shall  read  as  follows: 

Number  Iowa 

(Name  of  County) 

.  1 D 

This  note  is  good  for  one  dollar 
($1.00)  in  merchandise  or  services 
provided  bearer  will  affix  one  two 
cent  redemption  stamp  on  the  back 
hereof.  The  county  of 
Iowa,  will  redeem  this  note  when 
fifty  (50)  redemption  stamps,  sold 
by  the  county  for  this  purpose,  are 
so  attached,  for  one  dollar  in  cash. 

County  Auditor  . 

County  Treasurer 

The  redemption  limit  of  this  note  is 
three  (.”)  years  after  date  issued. 

a.  On  reverse  side  of  this  note 
shall  be  provided  blocked  spaces  to 
attach  fifty  (50)  two  cent  redemp¬ 
tion  stamps  sold  by  the  county  for 
this  purpose.  These  spaces  shall  be 
numbered  from  one  (1)  to  fifty  (50) 
and  at  one  end  of  the  note,  not  to  be 
covered  by  these  stamps  shall  be 
printed : 

"At  each  transaction  user  will  buy 
a  two  cent  redemption  stamp,  and 
sign  his  initials  across  the  word 
“Holder”,  and  the  receiver  will  sign 
his  initials  across  the  word  “Receiv¬ 
er",  in  each  other’s  presence.”  Un¬ 
derneath  the  figures  fc-rty-nine  (49) 
and  fifty  (50)  on  this  side  of  the 
note  shall  be  printed: 

"'I  he  forty-ninth  (19)  stamp  at¬ 
tached  to  this  note  must  be  dated  in 
addition  to  placing  initials  thereon, 
and  this  note  must  be  presented  for 
payment  within  thirty  (50)  days 
thereafter  or  become  null  and  void." 

The  stamps  shall  be  affixed  on  the 
spaces  indicated,  starting  on  No-.  1, 
and  so  on  consecutively  until  space 
no.  50  is  covered. 

b.  The  stamps  shall  be  made  of 
suitable  size  so  that  fifty  (a0)  of 
them  may  be  attached  to  the  notes 
described  in  the  preceding  para¬ 
graph  a.  At  the  top  of  the  Stamp  the 
word  "Holder”  shall  be  printed,  and 
at  the  bottom  of  the  stamp  the  word 
•Receiver”  shall  be  printed.  The  fig¬ 
ure  two  (2)  indicating  denomination 
of  the  Stamp  shall  appear  in  each 
corner  thereof.  The  name  of  the 
•ounty  issuing  them  shall  appear  in 
he  center  across  the  face  of  the 

stamp. 

c.  It  shall  he  lawful  for  the  Board 
of  Supervisors,  in  counties  where 
•ities  of  more  than  twenty  thousand 
(20,000)  population  are  located,  to 
ssue  stamp-notes  of  five  and  ten 
iollar  ($5.00  and  $10.00)  denomin¬ 
ations  with  stamps  of  ten  and  twenty 
(10  and  20)  cents  each  respectively. 

d.  At  each  transaction  both  earties 
hall  affix  their  initials  to  t  «  re- 
lemption  stamp.  The  holder  will  ini¬ 
tial  across  the  wired  "Holder”,  and 

he  re"e:'cr  across  the  word  “Re- 
•eiver."  This  will  provide  a  set  of 
n.tiais,  tiie  one  on  bottom  matching 
he  one  on  top  of  following  stamp, 
establishing  the  legal  title  necessary 
‘o  cash  this  m-te  as  provided  in  sec¬ 
tion  5  and  5-a. 

Sec.  •’>.  The  county  treasurer  shall 


be  the  custodian  of  the  notes  and 
stamps,  he  will  at  all  times  keep  a 
sufficient  supply  of  redemption 
stamps  on  hand  for  the  convenience 
of  the  public  and  keep  accurate  ac¬ 
count  of  the  notes,  and  stamps  on 
hand  or  consigned  by  him  to  other 
agencies.  Also  of  the  proceeds  of  the 
sale  of  these  stamps. 

Sec.  4.  Any  person  imitating  or 
counterfeiting  either  the  notes  or 
stamps,  herein  provided,  shall  be  im¬ 
prisoned  in  the  penitentiary  or  in 
the  men’s  or  women's  reformatory 
for  not  more  than  ten  years,  or  be 
fined  not  exceeding  three  hundred 
dollars  and  be  imprisoned  in  the 
county  jail  not  exceeding  one  year. 

Sec.  5.  (Empowering  bank  to  ac¬ 
cept  Stamp-Notes)  It  shall  be  lawful 
for  banks  in  the  state  of  Iowa  to 
accept  said  notes,  issued  by  the  sev¬ 
eral  counties,  in  exchange  for  bank 
credit  or  currency,  regardless  of  the 
number  of  stamps  attached.  In  this 
particular  transaction,  the  party 
presenting  the  note  for  cash  shall 
accept  a  two  per  cent  discount  in  ad¬ 
dition  to  the  discount  he  would  suf¬ 
fer  by  attaching  a  redemption  stamp; 
or.  receiving  ninety-six  (9G)  cents  in 
cash.  In  this  transaction  the  tasher 
of  the  note  shall  not  be  compelled  to 
affix  a  stamp,  but  the  cashing  agency 
shall  mark  the  last  stamp  atfixed 
with  the  word  "Cashed”  in  order  to 
expla  n  the  break  in  signatures. 

a.  The  banks  accepting  notes  for 
cashing  shall  not  accept  these  when 
a  break  in  su.h  initials  appears,  and 
holders  of  such  notes  shall  not  be 
able  to  cash  same,  until  all  the  fifty 
stamps  have  been  attached. 

b.  Banks  shall  accept  these  notes 
only  from  regularly  established  busi¬ 
ness  houses  in  amounts  of  not  less 
than  twenty-five  ($25.00)  dollars. 
Banks  are  authorized  to  dispose  of 
these  notes  to  their  customers  at 
ninety  seven  ($.97)  cents.  In  dis¬ 
posing  of  notes  to  their  customers, 
banks  will  not  be  required  to  affix 
stamps  thereto. 

c.  Anyone  presenting  a  note  for  a 
purchase  of  less  than  one  dollar, 
shall  be  charged  with  the  two  cents 
which  the  receiver  shall  have  to  af¬ 
fix  in  disposing  of  same;  in  which 
case  the  net  purchasing  power  of 
such  ni-.e  amount.1!  to  ninety-six  (9t>) 
cents  to  such  holder. 

Fee.  0.  Anyone  presenting  to  the 
issuing  county  treasurer  such  note 
with  fiftv  redemption  stamps  at¬ 
tached  will  receive  in  exchange,  one 
dollar  in  cash,  provided  section  7 
has  been  complied  with. 

Sec.  7.  The  forty-ninth  (49)  stamp 
attached  to  the  note  shall  be  dated 
bv  receiver  in  addition  tr.  the  initials 
placed  thereon,  and  su  h  note  must 
I  .■  presented  for  cash'ng  within 
thirty  days  after  said  date,  or  be¬ 
come  null  and  void. 

Sec.  S.  It  shall  be  lawful  for  the 
county  treasurer  to  exchange  county 
funds  for  notes  held  bv  the  cashing 
bankers  wit)  n  the  county  of  su  h 
county  tieasuicr,  in  excess  c.f  what 


they  ran  dispose  of  to  their  custo¬ 
mer*.  at  the  rate  of  ninety-seven 
0*7 1  cents  for  each  note  so  ex¬ 
changed. 

a.  I  he  school  funds  in  depository 
hank*  shall  he  available  for  the  pur¬ 
pose  inentii-ned  in  the  preceding 
paragraph  of  this  section.  The  trust¬ 
ee-.  or  trustee,  of  these  funds  is,  or 
are,  hereby  authorized  to  effect  this 
<  xchjnge. 

b.  1  he  profit  accruing  to  the  coun¬ 
ty  in  the  transaction  described  in 
section  P  and  h-a  shall  be  used  by 
the  county  as  an  oftset  to  the  ex¬ 
pense  i.f  providing  notes  and  stamps. 

c.  The  hank  disposing  of  surplus 
note  to  the  county  at  a  one  per  cent 
profit  shall  in  return  therefor,  act 
a  .«n  agency  for  the  sale  of  redemp¬ 
tion  stamps.  These  stamps  shall  be 
»<-n«  gned  to  them  by  the  county 
trca.-uier.  The  funds  derived  from 
the  ale  of  these  stamps  shall  be  fivr- 
'•v  arclcd  to  the  county  treasurer  at 
the  end  of  each  week. 

d.  The  county  treasurer  or  any 
other  dislturser  of  notes  derived  un¬ 
der  the  provision  of  section  is  and 
*-a  -fall  aftix  the  required  redemp¬ 
tion  stamps  before  paying  them  out 
a*  provided  in  section  !*. 

Sec.  ih  Any  and  all  of  the  em¬ 
ployment  contracts  between  the 
county  and  school  districts  and  its 
employees  shall  include  the  provi¬ 
sion  that  their  salaries,  or  such  pari 
thereof  as  the  board  of  supervisors 
deems  advisable,  may  be  paid  to 
them  in  t.ie  form  r.f  the  notes  men¬ 
tioned  and  do  ribed  in  this  art.  No 
unstamped  notes  shall  he  used  for 
!hi«  purpose,  which  shall  not  have 
first  been  in  circulation  and  have 
hud  on  •  or  mine  stamps  affixed 
t  hereto. 

Sec.  H>.  Wherever  a  county  adopts  1 
the  Stamp  Note  plan  for  pc-»r  re¬ 
lief  and.  or  for  providing  employ¬ 
ment,  the  entire  a**e*amrnt  for  poor 
relief  and  su  h  employment  may  he 
di -penned  wiin,  reducing  the  taxes, 
otherwise  devoted  to  that  purpose, 
to  i his  extent,  if  deemed  advisable 
an  I  at  the  discretion  r-f  the  hoard  of 
supervisors. 
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vided  under  this  act  shall  not  be  less 
than  two  dollars  ($2.UU|  per  day  of 
eight  hours  duration.  AH  disburse¬ 
ments  to  or  for  poor  relief  may  be 
in  the  form  of  these  notes  at  the 
lates  provided  by  law. 

b.  The  employment  created  by  the 
Board  of  Supervisors,  or  city  or  town, 
or  other  authorized  agency  which  is 
to  be  paid  for  by  the  fist  payment 

I  of  each  issue  of  stamp-note*  shall  be 
for  work  performed  in  the  interest 
of  the  county,  or  city  or  town,  such 
as  building  or  improving  county  or 
city  or  town  buildings,  streets,  roads, 
bridges,  or  other  county  c-r  city  or 
town  work. 

c.  It  shall  al«o  Ik*  lawful  for  the 
Board  of  Supervisors  to  arrange  with 
private  owners  of  property  to  have 
their  property  improved.  The  owner 
in  this  case  shall  provide  the  niater- 
als  necessary  and  the  work  shall  be 
paid  for  with  stamp  notes  by  the 
county.  The  amount  so  paid  by  the 
county  shall  not  exceed  the  amount 
of  material  used  on  such  project  and 
:he  amount  of  stamp  m-tes  paid  out 
in  behalf  of  such  owner  shall  not 
exceed  SI 00.00.  The  amount  paid 
out  by  the  county  in  this  form  shall 

1  constitute  a  loan  to  such  private 
i  owner  and  the  interest  on  same  shall 
lie  six  per  cent  per  annum  until 
’■aid.  The  loan  may  be  paid  back  to 
the  rr-anty  at  the  rate  of  $10.00  per 
annum  plus  accrued  interest  or  the 
whole  loan  may  he  paid  before  such 
due  date. 

d.  In  case  of  greater  demand  for 
w-oikers,  under  preceding  subsection, 
than  the  board  of  supervisors  can 
provide,  the  applicants’  names  shall 
be  placed  in  a  receptacle,  and  the 
names  of  property  i-wner*  drawn  by 
lot  therefrt-m  by  the  county  clerk, 
-hall  be  prefered  in  the  order  drawn 

Sec.  12.  It  i«  within  the  discretion 
of  the  board  of  supervisor*  to  dis¬ 
continue  the  provisions  named  in  the 
last  piereding  sub-section  r  and  d. 
when,  in  its  judgement,  employment 
conditions  are  such  as  would  n<4  in 
dicatr  the  further  need  of  stimulat- 
ng  employment  by  perfoimmg  work 
for  private  owners. 

Sec.  IH.  In  order  to  have  uniform 
notes  and  stamps,  the  state  of  Iowa 
will  pr<ni  such  notes  and  stamps  up¬ 
on  suitable  paper,  properly  engraved 
and  provide,  them  at  coat  to  the 
•  unt  es  desiring  to  use  the  Stamp- 
Note  plan.  The  name  of  the  county 
•  hall  he  printed  on  both  notes  and 
tamo*,  by  the  state  in  the  si»a>  e» 
provided  therefor  under  section  2. 
a,  h,  and  i,  and  the  i  -dors  o/  su  h 
pi'nting  -b  ill  be  different  from  anv 
of  the  colors  used  in  the  I’n.ted 
States  lurren  y. 

a  After  the  adoption  of  the 
tamp- Note  plan  by  anv  county,  n<> 
nunif  ipalitr  therein  shall  use  anv 
1  noip-No'e  plan  or  plan  similai 
hereto  ex  ept  *u  h  plan  as  adopted 
•v  the  i-.in  y  Any  oiganiration  or 
susi  (•  al  tv  using  a  sianv;*  note 
dan  al  the  l  me  of  adopt  on  of  a 
nny  w  tie  stamp  n  >te  plan  may 


redeem  the  unstamped  portion 
their  note*  by  exchanging  them 
the  first  issue  of  eounty  note*. 

Sgg,  It.  Whenever,  in  the  jud 
ment  of  the  board  of  supervis- 
condilions  become  such  that  there- 
less  than  one  per  cent  unemploy  ra» 
in  the  county,  the  use  of  the  pU 
may  be  discontinued  by  the  board 
supervisors,  whereupon  a  suita' 
levy  of  taxes  for  poor  relief  shall 
again  authorized  by  them. 

Sec.  15.  Wherever  a  county  adop 
the  Stamp-Note  plan  the  admin 
tration  of  cities  and  towns  located 
such  county  shall  cooperate  with  t 
hoard  of  supervisors  by: 

a.  City  and  town  employee*  sha 
regard  as  part  of  their  employ  me 
contract,  and  be  bound  by  proviaic 
in  section  H. 

b.  Kxchanging  city  or  town  fun- 
as  prov  ided  for  the  cc-uaty  und- 
section  *  and  t*-a  and  clerk  -hall  a 
in  lieu  of  county  trea-urer  a-  pr 
vided  in  section  $-d.  The  pr.-fit 
this  transaction  shall  go  to  tl 
tiea-uty  of  such  city  or  town. 

c.  Appointing  the  city  c-r  tow 
clerk's  office  as  a  selling  agen. 
for  the  stamp*. 

Sec.  Id.  No  certificate  shall  be  i 
«ued  afte  r  two  years  from  the  takir 
effect  of  this  act.  and  such  issc 
shall  not  exceed  $1.00  per  capita 
each  county. 

Sec.  17.  There  is  hereby  appr 
printed  from  funds  not  otherwise  a 
pn  printed  such  amount  a»  may  1 
necessary  to  cover  the  cost  of  prin 
ing  the  notes  and  stamp-  a*  provide 
in  this  act. 

,  Sec.  It*.  The  notes  and  stam; 
provided  by  the  state  and  the  fun- 
paid  by  the  counties  for  the  cost  « 
-ame  shall  be  in  the  cu-tody  of  tl 
State  Treasurer. 

Sec.  It*.  All  act*  or  parts  of  ac ' 
inconsistent  with  the  provision*  e 
this  act  are  hereby  suspended. 

Sec.  20.  This  ac  t  shall  net  be  vail 
or  become  operative  until  the  holdci 
owner,  c-r  owners  of  any  copyrigh 
or  r$»pyri(rht»  covfriDj  Mihjec 

matter  thereof.  ahall  tranafer.  aet 
over  and  assign  to  the  State  • 
l«wa.  any  and  all  right*  of  *url 
holder,  owner,  or  owner*,  derived  un 
der  such  copyright  <w  copyright*,  in 
sofar  as  it  affect*  the  u  a*  by  th« 
citizens,  group*  of  citizen*,  or  th. 
slate  or  any  subdivision  theieof.  Tm 
a.  lual  cost  of  such  ropyrght  oi 
copyrights  .hall  be  reimbursed  U 
the  said  holder,  owner,  or  owner*. 
See.  21.  (Publication  t  lause.  I 
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Speakri  of  the  ll«-'J»e. 

N  C  KRAJM'MKI-. 
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1  hereby  certify  that  th»-  It 
originated  in  the  Mouse  and  l-  kn -wr 
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Chief  Clerk  ol  the  ll--u-e 
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ENDORSED 


Mr.  B.  F.  Carney, 

Crane,  Mo., 

Dear  Sir: 

We  the  undersigned,  representing  the  business  fratern¬ 
ity  of  Crane,  Missouri,  agree  to  accept  your  note  payable  on 
demand  at  its  face  value  of  $1.00,  in  payment  for  merchan¬ 
dise,  professional  services  or  book  accounts,  and  to  consider 
said  notes  current  exchange  in  the  transaction  of  business. 

It  is  understood  that  the  issue  shall  not  exceed  $1000.- 
00,  and  that  you  keep  on  hand  sufficient  funds  to  redeem  the 
notes  on  demand  and  without  notice. 


Signed: 

The  Bank  of  Crane 
The  Red  Front 
Crane  Farmers  Exchange 
Hilton’s  Furniture  Store 
A.  B.  Hilton,  Hardware 
Short  Dry  Goods  Co. 

Fanner  Drug  Co. 

Fenton  Williams  Grocery 

Willis  Wiley,  Dry  Goods 

G.  E.  Riggs,  Barber 

R.  B.  Tegarden  Meat  Market 

Crane  Chronicle 

A.  J.  Woodson,  Grocery 

Clara  Wise,  Restaurant 

Ozark  Garage 

Lloyd  Neill,  Garage 

Snack  Shop 

Dr.  H.  L.  Kerr,  Physician 
Dr.  S.  N.  Dalby,  Dentist 
J.  William  Cook,  Attorney 
W.  L.  Wells.  Insurance 
Gipson  &  Ellis, 

Coal  and  Transfer 
Stone  County  Oil  Company 
C.  Bennage,  Service  Station 


O.  F.  Douglas,  Real  Estate 
J.  M.  Hoffman,  Restaurant 
Dr.  B.  R.  Miller,  Dentist 
Johnston  &  Johnston, 
Variety  Store 
Crane  Shoe  Shop 
O.  A.  Chaney,  Barber 
E.  L.  Carr,  Restaurant 
Rhodes  Produce  Co. 

Hilton  &  Wise,  Garage 
Flora  Williams  Grocery 
Russell  Lumber  Co. 

J.  F.  Wright,  Jeweler 
Marie  Mendenhall, 
Restaurant 
Crane  Grocery 
Light’s  Garage 
Portland  Hotel 
A.  L.  Wright,  Attorney 
Hugh  Henry,  Blacksmith 
Rholla  Rhodes, 

Filling  Station 
Shell  Cleaners 
Roy  Nelson  Canning  Co., 
of  Crane 
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JSATISSICAL  f:l,  01;T  c#  6 


January  1925 


Tlx*  Organized  Unemployed ,  Ino 
Minneapolis,  Minnesota 


Report  of  Operations  as  of  January  1935 


Tho  following  tables  end  graphs  shew 
very  definitely  the  January  1936  operations,  and 
also  make  coaparisons  in  sono  cases  v;ith  operations 
during  preooding  months  and  for  the  same  period 
of  a  year  ago. 


The  sheet  headed  "Persons-Ecurs-Payrcll" 
i3  particularly  indicative  of  the  type  of  work  be¬ 
ing  done  by  the  organization  and  also  shows  how  the 
labor  of  about  330  persons  has  been  divided  between 
the  various  departments. 


The  month  of  January  is  naturally  one 
of  very  low  producti.ve  experience  beause  of  the 
climate,  with  the  result  that  the  activities  of 
the  organization  are  considerably  reduced  during 
that  month. 
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F  ex*  Tod 
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orcr.a  ces 


Jelling  Ex¬ 
pense,  salaries.  Profit 
etn. 


January  19..  4 
5  wxj'ra 


$  4f 324.00  v  2,472.00  .}  952.00 


900.00 


9e center  193-1 
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5 .497. DC 
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O'jQ :c  •  5VOD3  ■  c  -  •L ' 

:w.rr.  of  Probation,  Coots  rnd  Itaat  Valves,  January  1535 

The  frequent  adJuBtr.cnte  necessary  ir  foot  or;/  operations  vhon  producing  ^signi¬ 
ficant  quantities  of  nary  difforor.t  itoms  result  ir.  hant.-rnado  costs.  >.o.  -  -  b 
Vado"  for  the  opornting  personnel  by  utilising  miscellaneous  remnant  yardage. 

The  inability  to  socuro  tiio  continuous  supply  of  cloth  necessary  to  practical, 
economic  voluro  production  has  still  prevontad  a  favorable  tost  of  the  aeparfcrenx  s 
potential  efficiency. 

The  hand-cutting  and  sowing  of  carpet  rajs  ar.d  quilt-patohos  results  in  high  cosc3 
of  rug  and  quilt  production.  However  the  general  quality  of  these  produots  is 
undoubtedly  worth  the  difforonco  in  price,  ii.  the  lasting  servioe  received. 

*:>£**.,«:«****;  -T  *  £  <r  * 


ITEl’.S 

U1ITT 

PROD 

VCUD 

Total 

Costs 

VALUE 

PER 

UNIT 

Preceding 

6  weeks 
Period 

Current 
4  weeks 
Period 

Average 

Cost 

Barter 

Retail 

Open 

I.'.arket 

CLOTETRG  FACTORY: 

. 

CoRt3,  Laolcinavs 

1 

gr.rarcnt 

1,122 

8 

$  61.21 

3  7.85 

vlo. 00 

011.50 

Shirts,  Yaists 

1 

garment 

686 

273 

561.16 

2.06 

2.50 

1.75 

Snow-su  its 

1 

suit 

32 

6 

48.  IS 

8.03 

10.50 

6.  cO 

Suits .regular 

1 

suit 

C 

6 

114.42 

33.14 

58. CO 

o  0  •  00 

Trousers,  Ski rants 

garment 

4 

IS 

67-,  66 

5.20 

6.50 

7.50 

Smooks 

1 

garment 

0 

180 

449. 87 

2.60 

3.50 

,  3.00 

Bed  Sheets 

1 

sheet 

450 

■  0 

- - 

- - 

• 

-  — 

Pillow  Cases 

1 

oaso 

4 1  oo7 

0 

- - 

-  -- 

-  -- 

-  — 

Pillow  Ticks 

1 

tick 

0 

6,009 

682.37 

0.1136*  - 

.10 

Towels 

1 

towol 

9,669 

9,772 

404.06 

.0413*  - 

.04 

Miscellaneous 

1 

garment 

- - 

4 

6.25 

1.55 

2#2o 

2. CO 

Completed  Units 

16,290 

16,268 

*2,395.15 

- 

-  -- 

In  Prooess 

1 

unit 

2,029 

54 

283.04 

— 

— 

-  — 

SEWING  *  RUG  SHOP: 

New  dresses,  outer 

garments 

1 

garment 

24 

84 

272.00 

3.26 

•  3.50 

3.00 

Altered,  recon- 

ditioned 

1 

garment 

73 

71 

94.00 

1.32 

1.15 

1.15 

lew  Undergarments 

1 

garment 

97 

55 

267.00 

4.85 

5.00 

4.00 

Mittens 

1 

pair 

0 

96 

48.00 

.50 

.76 

.75 

Pillows,  Miso. 

1 

pillow 

22 

22 

51.00 

2.32 

2.50 

2.00 

Quilts,  Bodoovers 

1 

complete 

52 

18 

142.00 

7.89 

11.50 

9.00 

Rugs,  Hoven 

1 

rug 

75 

76 

315.00 

4.14 

4.00 

4.00 

Rugs,  Braided, 

Hooked 

1 

rug 

3 

7 

89.00 

12.71 

14.60 

13.50 

Completed  Units 

326 

429 

$1,278.00 

«• mm 

mm  mm 

In  Process,  Rugs 

etc. 

1 

#  or 

piooe 

1,345 

501.00 

— 

—  — 

—  — 

0 

•  ifanufftoturing  (processing)  oosts 

and  values  only. 

since  materials 

were  furnished  by  the  S.E.R.A. 
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D1/EJ,  PRODUCE*! 


•cJva  Statement  -  •'foo'i  Oporal  '.re  Jan.  1935 


Thi 

.3  Month 

Last  Month 

Year  Ago 

(4. 

weeks ) 

(6  weeks) 

(6  weeks) 

Timber  acreage,  out  in  ported 

9 

11 

32 

Timber  acreage,  uncut  available 

70  ’ 

79 

33 

Average  number  workers 

39 

42 

38 

Total  operating  hours 

5,623 

5,923 

6,720 

Total  Payroll 

01,968 

$2,213 

$1,864 

Heals  served  at  T.ood  Camps 

2,743 

3,488 

2,751 

Night  lodgings  at  Wood  Camp 3 

902 

1,169 

917 

Sales,  eropnid  and  charges,  cords 

177-i- 

253 

167 

Sales,  prepaid  and  charges,  amount 

02,501 

$3,596 

$2,074 

Average  sales-prico  per  cord 

$14.11 

014.21 

$12.42 

Average  open  market  price,  per  cord 

010.00  to 

010.00  to 

$10.00 

018.00 

$18.00 

$18.00 

Previous  inventory,  estimated  cords. 

ICO 

108 

250 

Production  -  4  foot  lengths 

247 

268 

420 

Total  Stook 

O 

<3 

376 

670 

Sawed  to  stove  lengths,  estimated  oords 

193 

256 

212 

Shrinkage  or  overage  adjustment,  oordc 

0 

0 

17 

Consumed  at  'Warehouse  and  Camps,  oords 

2 

/  0 

8 

Total  doliverio3,  oords 

228 

216 

279 

Inventory,  cord 3  ,  1 

177 

160 

366 

Roconoilemont 

407 

S76 

670 

Undelivered  orders,  oords 

so 

80 

295 

Average  operating  hours  per  cord  produood 

22.7 

22.1 

15.8 

Average  cost  at  field  per  cord  produoed 
(Camp  costs,  depreciation,  administrative 

09.00 

$9.50 

$6.50 

expense  included) 

t  I  - 

Average  delivery  oost,  per  oord 

$4.67 

$4.25 

$6.12 

Total  oost  of  delivered  wood,  per  oord 

$13.67 

$13.76 

$12.62 

Remarks «  Current  operations  actually  more  efficient  though  heavy  snows 
and  extreme  cold  have  impeded  production  and  deliveries,  and 
increased  expense*  However,  the  8 %  increase  in  total  oost 
of  delivered  wood  is  more  than  balanoed  by  higher  oompen sat ion 
to  workers  and  improved  housing  and  board  since  year  ago*  The 
former  high  delivery  oost  absorbed  excessive  shrinkage  on  the 
more  cheaply  produood  wood,  (in  cords  of  4‘  lengths  at  field) 
when  sawed  into  stove  lengths  and  delivered  to  customers* 


rl 


> 


9 


UJ 

F3 

o 

o 

§ 

w 

»-3 


3 

o 

o 

rt 

co 

co 


o 

I 


H 

*-3 

8 


S 


M 

•-9 

</s 


d-  '-Btq 

P  H«  P 
O*  H«  3 
MO  t* 
O  .  O  (c 
OT  »  tt 
»  d" 
a*  h» 
- — ,  o  o 

3  y.  3 
o  o 
d-  cs  Jgp 

w  3 
P 


I 

I&3 

p  o  *-* 


m9 

3  «2 


2  '«  c 

OS  ®  w 
•  0J  O 


(BOft 

3- 


P  1  O 

£  p  2* 
O  9 

_  IV  » 

fc*  sr 


O  ci 

%' 
k-*  cr 

£a 

•  o 

-  £ 


a  m 

d-  •» 
O 

o 

tv 


ffl  d- 

"5-? 


o  •  a 
•T  d" 


o' 


I 


® 

o 

O 


3 

3 


d- 

R 


OJ 

CO 


,a> 

o> 


CT> 

H* 

"4 


a 

o 

a 


o 

o 

a 


3 

3 


S’ 


CJ1 


00 


K 

to 


h* 

m 

to 


§ 


§  § 


4* 

M 

to 

to 

• 

cn 

o> 


o 

-4 


to 

cn 


CO 

cn 


<o 

H 

8 


£ 

cn 

a> 

• 

s 


to 

at 


•> 

co 


o 

a  o* 


17 

81 

IS 

• 

-4 

3  .. 

> 

o 

■p. 

• 

cn 

• 

to 

■ 

O 

„  < 

o 

M 

09 

cn 

en 

<o 

s 

• 

8 

• 

CA 

CO 

d-  cf  3 


a 


Is 


3 

s- 


O  *-3 
O  O 


s 


s 


4» 

8 


cn 

O 


to 

cn 


o 


s 


to 

as 


8 


8 

OB 


OB 

S 


i 

8 


o 


8 


8 


O 

at 


it 


2 

3 


$ 

l 


l  8 


s  .£* . 


It 


03 

CO 

S*'/ 

Lo 

5* 

e 

Cl 

CJ 

to 

n 

/“  > 

p 

o. 

.1* 

o 

C2 

- — * 

o 

<D 

o 

a 

c* 

b‘ 

5 

o 

re 

ct 

CJ 

o 

re 

3 

CJ 

q 

re- 

Si 

d 

r- 

d 

re 

o 

rf* 

’3 

re- 

re 

P# 

re 

3 

p 

cn 

-s 

ft 

frj 

ffl 

l-i. 

;0 

cl* 

o 

a 

P 

3 

o 

1  !- 

►J 

3 

o 

5 

1j 

eh 

p- 

On 

'< 

i— * 

ri 

re 

p 

C 

ct 

o' 

o 

-J 

re 

• 

>-i» 

P 

're 

o 

V) 

i->- 

Jjjf* 

o 

& 

•*» 

M* 

3 

o 

re 

rei 

3 

re 

rT* 

ct 

p 

o 

• 

O' 

h-> 

Cl 

re 

o 

rt 

O 

►d 

re- 

P 

re 

•< 

•3) 

re 

o 

3 

3 

1~* 

re 

CO 

04 

o 

re 

X 

-re 

re 

3 

in 

re 

t 

C  1 


c? 

J-l-J 

o 

Ol 

(3 

o 

CD 


PJ 


c_j. 

o 


o 

re> 

W 

I.’.] 

I"1 

I-! 

C  w 

C/3 

|-3 

r 


.  d 
.  2 


u  2 

O  j 

o 

o  o 


W 

Co 

vj  CO 

s  £ 

8.  :• 

o 

ct  (J- 


•3  r:  3  if  JU 
P  V-*  O  P  !-  •  P| 


i-»-  ct.  e  t-<  © 

3  r>  <w  p*  a 
o  3  ?  i  # 


^8. 


i 

o 


14 

Q 

1-! 

c/> 

V-l 

cr> 


;1  **J  'C> 
P  X  o 

w  9  H 
3  t-*-  0 

Ct  I— *  I  " 

P  v:  <+ 

H*  O 


O  Gl  J 

g*'*>  9 


Cl 

re 


o 

ro 


o 

Ol 


o 

cn 


3 

P- 


-Cl 

O 

3 

3 

p. 


O 

GJ 


ro 

t\> 


05 

03 


l-< 

0-3 


g 

»-re 

ci* 


3 


P- 


ro 

CO 

•< 

CO 

CO 

CO 

03 

O) 

cn 

o 

1*0 

• 

» 

♦ 

» 

• 

CD 

00 

8 

o 

o 

o 

o 

o> 

O 


CD 

ro 


O 

O 


o 

CO 


o 

^3 


O 

ct 


co 

CD 


CO 


M 

o: 

. 

CD 

cn 

C»3 

y.A 

Cn 

C-l 

03 

<o 

CO 

• 

•1 

r 

• 

Cn 

o 

o 

jS, 

1^) 

O 

o 

**« 

.  , 

Ci 

o 

CD 

cn 

<£> 

«o 

a 

• 

•3 

4N 

;r* 

o 

Cl 

• - - 

»> 

o 

o 

CJ 

3 

O 

8 


M 

■M 

03 

«• 

% 

o 

ro 

03 

C/J 

»-» 

03 

-a 

-a 

ro 

o 

o 

-a 

o 

CO 

03 

o 

M 

ro 

4 

»» 

V 

o 

'O 

O 

CO 

cn 

03 

O'. 

CD 

cn 

ro 

-5 

o 

o 

*w 

Ci 

OJ 

Ol 

03 

O'. 

O 

ffN 


M 

O 

Or 

an 


cn 


cw 

u 

03 

o 

cn 


co 

03 

04 


C^l 

to 

o 


CO 

►g 

o 

prj 

CO 


ro 

o 

rc» 

P 

H* 

a 

p- 


CD 

O 

r>* 

3  -- 

©  Q  *< 

n 

P 

<t) 

*  -re 

«• 

vr  m 

C.  £  k 

o 

cl- 

3 

-  13 

' —  Cl 

c 

t-' 

re 

•p 

o 

E 

o 

m 

re 

V-* 

I-, » 

3  re 

d 

9 

5 

CO 

p 

H* 

P»  3 

Pi 

M* 

© 

o 

a 

ct 

3-3 

H- 

ci- 

M 

c 

n 

E 

re  tre 

H* 

O 

CO 

5 

3*  r/> 

P 

O 

3 

o. 

re  cn 

•a 

d 

s— / 

re 

Pi  w 

p 

CD 

i 

tre 

o 

a 

o 

a 

M 

M 

M 

I--* 

h-< 

M  M 

p 


CO 

CT) 


CO 

M 

CD 


ro 

0*1 

CH 


J? 

-T5 

(-■ 

p 

3 

p 

ct 

o 

3 

c> 


§■ 

•r+- 

ct 


E  r 

O  ?3 
3  Cl 
ct  ct 
3" 


*4 


a 

ct 


o  „ . 
3  :4o 
ci-  mJ  3 
3'  M 


O  K 

P  o 

cn  cl- 
n> 


•4 

P 

i— < 

3 

O 


O 

>r  • 

cn 

re 

CO 

o 

Ol 

<* 

s 

M 

►-i 

<r.  re 

• 

o 

• 

o  o 

>3 

i-* 

re  -t 

to 

CO 

CD 

ct  P 

<n 

re 

M 

O 

*o 

*1  CO 

re  p 

• 

o 

t^D 

• 

CO 

p  i 

03 

o 

re 

M  it 

O 

o 

!3  -8 
re  re 

• 

• 

t 

ct  3 

o 

CD 

p 

o 

O 

O 

K*  (-J 

3J 

re 

3 


d 

3 


03 

</> 

o 

it) 

Cl 

cn 

Ol 

o 

<• 

re 

e  j 

o 

Ol 

•o 

O 

on 

Cl  J 

OD 

•  i  1 

CD 

i> 

•  •** 

c 

V 

o 

oo 

N 

Cl 

C3 

<:  trf  i-3 
i»  p  O 
r-*  3  ct 
3  r>  p 
re  re  i  -■ 


f 

o 

01 

Cl 


3 

o 

■*9 


I 

ct 

t-r 


co 

0Q 

Ol 


C/> 


« 


[■';-. LVcLicIQ  SnoaiiVl'ISOS/il  *  I-'l.irajViS  5L\IiVHVjri00 


(DOIAfRT  of  SdJOTSItFtD 

<n>(R(6A\N02ATD©N  of 
SEOiF-fHEHtP 

fD<0>W  M  (E  NT 


72d  CONGRESS 
2d  Session 


H.  R.  14757 


IN  THE  HOUSE  OF  H E PKESEN TA T1 V ES 

February  22,  1933 

Mr.  Pettenoill.  introduced  the  following  bill;  which  was  referred  to  the  Com¬ 
mittee  on  Banking  and  Currency  and  ordered  to  be  printed 


A  BILL 

To  provide  for  the  issuance  of  stamped  money  certificates,  and 

for  other  purposes. 

i  Be  it  enacted  by  the  Senate  and  House  of  Representa- 

o  fives  of  the  United  States  of  America  in  Congress  assembled, 

3  That  the  Secretary  of  the  Treasury  shall  cause  to  he  engraved 

4  and  printed  currency  of  the  United  States  in  the  form  of 

5  stamped  money  certificates.  Said  certificates  shall  be  in 
(j  the  denomination  of  $1  each,  and  the  issue  shall  be  limited 

7  to  $1,000,000,000.  Said  certificates  shall  be  of  a  suitable 

8  size  to  provide  space  on  the  backs  thereof  for  affixing 

9  fifty-two  postage  stamps.  The  backs  of  said  certificates 

10  shall  be  prepared  in  such  manner  as  to  indicate  clearly  the 

11  proper  place  for  affixing  each  stamp  contemplated  herein 

>  /  s.  ft?'/ 
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to  the  end  that  on  the  second  Wednesday  after  the  issuance 
of  said  certificates  from  the  Treasury  the  first  stamp  shall  be 
affixed,  and  thereafter  on  each  Wednesday  until  a  total  of 
fifty-two  stamps  shall  be  affixed;  and  said  certificates  in  the 
spaces  designated  for  affixing  said  stamps  shall  set  forth  tin- 
day  of  the  month  and  year  when  each  such  stamp  shall  be 
affixed,  as  for  example : 

“  On  April  5,  1933,  affix  2-cent  stamp  here.” 

The  face  of  said  certificates  shall  set  forth  substantially 
the  following: 

“  This  certificate  is  legal  tender  for  $1  for  payment  of 
all  debts  and  dues,  public  and  private,  customs,  duties,  and 
taxes:  Provided,  That  on  the  date  of  its  transfer  there  shall 
be  affixed  2-cent  postage  stamps  for  all  dates  prior  to  such 
date  of  transfer,  as  set  forth  in  the  schedule  on  the  back 
hereof.  When  fifty-two  2-cent  postage  stamps  shall  have 
been  affixed  this  certificate  shall  be  redeemable  at  any  post 
office  for  $1  lawful  money  of  the  United  States.” 

Sec.  2.  The  Secretary  of  the  Treasury  is  authorized  in 
his  discretion  to  issue  the  certificates  directed  to  be  issued 
hereunder  in  monthly  or  semimonthly  installments,  all  of 
like  tenor  and  effect  except  that  the  schedule  for  the  affixing 
of  the  stamps  on  the  back  of  said  certificate  shall  bear  dates 
for  the  affixing  of  stamps  appropriate  to  the  date  of  the  issue 
of  each  such  installment  of  certificates. 
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Sec.  3.  When  such  certificates  appropriately  stamped 
in  full  shall  he  presented  to  the  Secretary  of  the  Treasury  for 
redemption  he  shall  certify  to  the  1’o.stmaster  General  from 
time  to  time  the  amount  of  certificates  so  presented  for 
redemption,  and  the  Postmaster  General  shall  thereupon 
pay  to  the  Secretary  of  the  Treasury  out  of  the  funds  arising 
from  the  sale  of  stamps  the  sum  of  $1  for  each  such  certificate 
so  redeemed,  whereupon  said  certificates  shall  be  destroyed. 

Sec.  4.  Prior  to  the  issuance  of  the  first  installment  of 
certificates  hereunder  the  Secretary  of  the  Treasury  is  di¬ 
rected,  by  posters  to  be  hung  in  post  offices  and  other  public 
places,  and  by  advertising  in  newspapers  and  magazines,  to 
advise  the  public  of  the  contemplated  issue  of  these  certifi¬ 
cates,  with  appropriate  directions  to  the  public  with  reference 
to  the  affixing  of  stamps,  the  legal  tender  quality  of  the 
certificates,  their  redemption  feature,  and  all  such  similar 
information.  There  is  hereby  appropriated  for  the  use  of 
the  Secretary  of  the  Treasury  to  defray  the  cost  of  such 
advertising  the  sum  of  $100,000. 

Sec.  5.  \\  lien  such  certificates  shall  have  been  issued 
by  the  Secretary  of  the  Treasury  the  person  holding  the 
same,  on  and  after  12.01  o’clock  antemeridian  of  the  first 
Wednesday  set  forth  in  the  schedule  on  the  back  of  said  cer¬ 
tificates,  shall  affix  in  the  space  therein  provided  a  2-eent 
postage  stamp  of  the  United  litotes.  Prior  to  such  time 
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said  certificates  in  the  hands  of  all  holders  shall  be  legal 
tender  for  the  payment  of  all  debts  for  the  sum  of  $1.  After 
affixing  the  first  stamp  said  certificate  shall  be  legal  tender 
as  aforesaid  for  the  payment  of  all  debts  until  the  following 
Wednesday  when  another  2-cent  postage  stamp  of  the 
United  States  shall  be  affixed  by  the  person  holding 
the  same  prior  to  12.01  o’clock  antemeridian  of  such 
Wednesday,  and  thereafter  for  fifty  consecutive  additional 
Wednesdays  like  postage  stamps  shall  be  affixed  by  the 
holders.  At  all  times  when  there  shall  be  affixed  all  such 
postage  stamps  as  are  required  to  be  affixed  on  the  back 
of  such  certificates  prior  to  the  date  of  transfer,  such  cer¬ 
tificates  shall  be  legal  tender  as  aforesaid  for  the  sum  of 
$1.  When  fifty-two  2-cent  stamps  shall  have  been  affixed 
on  the  back  thereof  the  holder  may  present  the  same  to 
any  post  office  in  the  United  States  for  redemption,  and 
the  same  shall  be  redeemed  by  such  post  office  in  any 
present  lawful  money  of  the  United  States.  All  post  offices 
in  the  United  States  are  hereby  charged  with  the  duty  of 
making  such  redemption  and  of  forwarding  such  certificates 
for  cancellation  to  the  Secretary  of  the  Treasury. 

Sec.  6.  With  respect  to  such  certificates  as  shall 
become  unfit,  through  use,  for  further  circulation,  the  Sec¬ 
retary  of  the  Treasury  and  the  Postmaster  General  are 
authorized  and  directed  to  provide  for  the  exchange  of  such 
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worn-out  certificates  for  new  certificates,  and  to  make  all 
regulations  required  for  that  purpose. 

Sec.  7.  It  is  declared  to  be  against  the  public  policy 
of  the  United  States  to  provide  in  any  contract  executed 
subsequent  to  the  date  of  this  Act  that  the  certificates  to 
be  issued  under  this  Act,  or  any  like  issue,  shall  not  be 
received  in  the  discharge  of  such  contract,  and  all  such 
provisions  in  such  contracts  are  hereby  declared  null  and 
void. 

Sec.  8.  Said  certificates,  when  accepted  by  the  Gov¬ 
ernment,  shall  be  promptly  reissued  by  any  department  or 
agency  of  the  Government  receiving  the  same. 

Sec.  9.  In  transactions  of  less  than  $1  such  certifi¬ 
cates  are  not  legal  tender  unless  stamped  by  the  person 
tendering  the  same  for  one  additional  week  after  tender. 

Sec.  10.  Banks  of  deposit  receiving  such  certificates 
as  deposits  may  charge  2  cents  for  each  certificate  so 
deposited  as  a  service  charge. 

Sec.  11.  The  Secretary  of  the  Treasury  and  the  Post¬ 
master  General  are  authorized  to  promulgate  regulations  for 
carrying  out  the  provisions  of  tins  Aot. 

Sec.  12.  If  and  when  the  wholesale  commodity  price  level 
of  all  commodities  included  by  the  Bureau  of  Labor  Statistics 
in  computing  index  numbers  of  wholesale  prices  shall  equal 
80  per  centum  of  the  average  index  number  for  the  year 


0 

I  |<t20.  (lien,  am  thing  to  I  lit*  contrary  lioreiii  notwithstanding, 
•>  i lie  Seeretarv  *»f  ! lie  Treasury  is  directed  to  discontinue  the 
;>  issuance  of  certificates  hereunder.  ;ind  such  certificates  as  are 
4  then  outstanding  shall  ho  retired  as  the  same  are  presented 
f)  for  redemption  or  replacement  ol  worn-out  certificates. 

Sec.  13.  The  entire  amount  available  under  this  Act 
7  shall  he  apportioned  among  the  States  on  the  basis  of  popu- 
s  In t ion  according  to  the  Fifteenth  Decennial  Census.  The 
<t  amount  apportioned  to  the  States  shall  be  delivered  to  the 

10  governor  of  the  State  applying  for  the  apportionment  made 

I  1  to  his  State  upon  application  being  made  therefor  by  the 

12  governor  to  the  Secretary  of  the  Treasury.  The  amount 

12  apportioned  to  a  State  shall  be  administered  within  the  State 

14  under  rules  and  regulations  adopted  by  the  governor  thereof 

15  and  through  such  agencies  as  lie  may  establish.  The  amount 

16  apportioned  to  a  State  may  he.  b\  the  governor  thereof, 

17  apportioned  to  the  counties  and/or  to  the  municipalities  of 

18  said  State  in  such  way  as  may  be  decided  by  the  governor. 

19  Sec.  J4.  If  the  governor  of  any  State  does  not  within 

20  three  (3)  months  after  the  passage  of  this  Act  make  appli- 

21  cation  to  the  Secretary  of  the  Treasury  for  the  amount  ap- 

22  portioned  to  his  State,  then  said  amount  shall  be  reappor- 

23  tinned  to  the  States  making  application  therefor,  said  appor- 

24  tionment  being  made  on  the  basis  of  population  according  to 

25  the  Fifteenth  Decennial  Census. 


Skc.  |,r>.  The  siamped  moiMfy  herein  made  available 
shall  he  used  in  payment  for  services,  and/or  materials  and 
supplies  rendered  or  furnished  in  any  construction,  improve¬ 
ment  or  other  work  of  a  public  nature. 
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